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FAE(CBITDEEDIR T

1. 5t&EE84
(1) BREtEE
= 2020 2019
1|25
E(;ﬁgggi)g Statement of comprehensive income (2020 1 A 1 'S (2019 1 81 HMS
EEELRA 2020 % 12 5 31 BF0) 2019 % 12531 B&0)
$ 000 T $ 000 e
us () us BB
L 103.23 NI 108.67

A RBSAS Gross premium written 5,681,491 586,500,316 4343776 | 472,038,138
ZINERER Outward reinsurance premiums -1,993582 |-205,797,470 -1,452,836 |-157,879,688
IEBRUN ERBR A Net premium written 3,687,909 380,702,846 2,890,940 314,158,450
TEBRRARERERIHER Increase in net unearned premium reserves 72,750 7,509,983 94,014 -10,216,501
IELRBERZBRpRAY Net earned premium 3,760,659 388,212,829 2,796,926 303,941,948
ZINRIEE Gross claims paid -6,699,555 -691,595,063 -3,891,461 -422,885,067
EUR B RS Reinsurers’ share 3910813 403,713,226 1,698,654 173,725,730
IEBRSZIARIR S Net claims paid -2,788,742 | -287,881,837 2,292,807 |-249,159,337
XihfEEtEE I OR Increase in gross outstanding claims and benefit reserves 2,723,139 | 281,109,639 -353,774 -38,444,621
fERI BN EIREE Surplus transferred to participants' fund -7.940 -819,646 - —
ZINBEIEREED Reinsurers’ share -2,493,040 |-257,356,519 513,111 55,769,772
IEBRS L8R Decrease/(increase) in net outstanding claims and 222,159 22,933,474 159,337 17,315,152
IEGRFEERIRS Net claims incurred -2,666,583 | -264,948,363 2,133,470 |-231,844,185
SALFER Commission expense -3,164,743 | -326,696,420 -1,196,813 |-130,057,669
SHFHHL Commission income 420,722 43,431,132 466,565 50,701,619
IEBRSILFHRY Net commission expense 2,744,021 | -283,265,288 -730,248 79,356,050
TR B Increase in net deferred acquisition costs 1,141,414 117,828,167 35,966 3,908,425
IEGRFEEF Net commission incurred -1,602,607 |-165,437,121 -694,282 -75,447,625
NG Employee compensation -170,907 -17,642,730 53,121 -5,772,659
ETEAE Depreciation -2,630 -271,495 517 -56,182
ZTDfhEREE Other operating expenses -82,757 -8,543,005 -126,104 -13,703,722
EX¥EH Total expenses -256,294 -26,457,230 -179,742 -19,5632,563

BN (185K) Investment income -36.612 -3,779.457 109,386 11,886.977
BEEMH Investment expenses -794 -81,965 -1,523 -165,504
ZODMEREE (R )/ IN&| Other reinsurance (loss)/income 367,337 37,920,199 -79,386 -8,626,877
ZOfth (BEA) /N Other losses, net 80,928 8,354,197 -9,904 -1,076,268
LR el e Loss before income tax -263,966 |-26,216,910 -191,995 -20,864,097
&R Income tax credit 86,937 8,974,507 12,688 1,378,805
BiSligZHaMaR Loss after income tax -167,029 |-17,242,404 -179,307 -19,485,292
ZOaEiERZE (d8%) Other comprehensive income/(loss):

WIBEICIRD & X 5N, | Items that may be reclassified subseqguently to profit 62,540 6,456,004 2514 273,196
Flzl3IEhE&Z 5Nda | or loss:Foreign currency translation differences -

BEMMDDBIBR : 1E44E | foreign operations

%‘}%ETJWC{%%)?%@@%

Bi5 1% ZFDMEERI Oftfger comprehensive income/(loss) for the year, net 62,540 6,456,004 2514 -273.196
(#B%) of tax

1R T=PS Total comprehensive loss -104,489 |-10,786,399 -181,821 -19,758,488
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(o) SEREE

FHCBITDHEDIKR

2020 2019
HigWRKR(IEBRR) Balance sheet (20204 12 5 31 BEH) (20194 128 31 BEE)
$' 000 M $' 000 +M
us HEFE(H) us HEEE(H)
Y 103.23 RIL 108.67

BEDE Assets
RENUTETE Cash and cash equivalents 158,660 16,378,472 51,161 5,659,666
ZDRINE Trade and other receivables 3,025,726 | 312,345,695 1908418 | 207.387.784
S ERhEERE Financial assets, at fair value through profit or loss 4,421,521 456,433613 2,776,699 301,743,880
RN E Deferred acquisition costs 2,001,678 206,633,220 632,487 68,732,362
R BRRENEED Unearned premiums on reinsurance ceded 1472724 152,029,299 1,186.512 128,938,259
THBEHES Reinsurers’ share of outstanding claims and benefit 3,168,221 327.055,454 2935827 | 319.036.320

reserves

TRIER A Deferred tax asset 255,673 26,393,124 101,697 11,051,413
BEEEERE Property, plant and equipment 8,531 880,655 1,000 108,670
EFREERE Right-of-use asset 35,741 3,689,543 8719 730,154
HEOEE Total assets 14,548,475 1,501,839,074 9,600,520 1,043,288,508

BEDE LIABILITIES
ZDfRILE Trade and other payables 1,318,553 136,114,226 674,460 73,293,568
FIENSL Income tax payable 23,641 2.440,460 6.830 742216
U—2&afs Lease liabilities 40,695 4,200,945 6,799 738,847
ERURERR Derivatives liabilities 52,437 5,413,072 - -
HRERRBRFEOINA Deferred reinsurance commission income 521,725 53,857,672 412,319 44,806,706
KBERRE Unearned premium reserves 2,843,091 293,492,284 1,973,845 214,497,736
XihfE Outstanding claims and benefit reserves 7,158,135 738,934,276 5,319,456 578,065,284
BEDEas Total liabilities 11,958,277 1,234,452,935 8,393,709 912,144,357
s NET ASSETS 2,590,198 267,386,140 1,206,811 131,144,151

WEEDR EQUITY
BEAE Share capital 1,006,197 103,869,716 320,200 34,796,134
ETEAE Capital reserve 1,880,383 194,111,937 311,339 33,833,209
REMERENE Translation reserve 60,026 6,196,484 2514 273,196
BUS D %l Acaquisition reserve -825,131 -85,178,273 -57,966 6,299,165
BN ERRE Accumulated profit 468,723 48,386,275 635,752 69,087,170
fiEEDBSE Total equity 2,590,198 267,386,140 1,206,811 131,144,151
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