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FAE(CBIT DI EDIR T

1. EBE%E
(1) BREtRE
TENEEES L 2019 2018
(BsctEE) Statement of comprehensive income (20194 12 B 31 BE%E) (018 % 12 B 31 BEE)
$ 000 TH $ 000 A
us B () us HBEE(M)
RV 108.67 =L 109.78
A RBSAS Gross premium written 4,343,776 | 472,038,138 3,223,039 | 353,825,221
ZIERER Outward reinsurance premiums -1,452,836 |-157,879,688 -1,031,261 -113,211,833
TEBRUN ERBE A Net premium written 2,890,940 314,158,450 2,191,778 240,613,389
TEBRRARERERAHER Increase in net unearned premium reserves -94,014 -10,216,501 474511 52,091,818
IEMREE B (R4 Net earned premium 2,796,926 | 303,941,948 1,717,267 188,521,571
IRIEE Gross claims paid -3,891.461 -422,885,067 -2,024,323 | -222,230,179
BB REE Reinsurers’ share 1,598,654 173,725,730 1,252,315 137,479,141
IEBRSZINRERE Net claims paid -2,292,807 |-249,159,337 -772,008 -84,751,038
XihfEEtEg I OR Increase in gross outstanding claims and benefit reserves -353,774 -38,444,621 -831,392 91270214
ZINBEIEREED Reinsurers’ share 513,111 55,769,772 -105,705 -11,604,295
IEBRS A8 Decrease/(increase) in net outstanding claims and 159,337 17,315,152 -937,097 |-102,874,509
IERFEIRIRE Net claims incurred -2,133470 |-231,844,185 -1,709,105 -187,625,547
SALFEE Commission expense -1,196,813 |-130,057,669 -991,044 |-108,796,810
SEFHE Commission income 466,565 50,701,619 371,638 40,798,420
IEBRZIAFEAR Net commission expense -730,248 -79,356,050 -619,406 -67,998,391
eSS Eh =gy Increase in net deferred acquisition costs 35,966 3,908,425 148,763 16,331,202
IEBRREFHH Net commission incurred -694,282 -75,447,625 -470,643 -51,667,189
NG Employee compensation -53,121 -5,772,659 -41,902 -4,600,002
MBS Depreciation 517 -56,182 -657 -72,125
ZTDfhEZEE Other operating expenses -126,104 -13,703,722 -82,597 -9,067,499
EXER Total expenses -179,742 -19,632,563 -125,156 -13,739,626
REING Investment income 109,386 11,886,977 25,234 2,770,189
REEH Investment expenses -1,623 -165,504 2,791 -306,396
ZDMERER (R )/ & | Other reinsurance (loss)/income -79,386 -8,626,877 303,833 33,354,787
ZDfthER Other losses, net -9,904 -1,076,268 -46,390 -5,092,694
0

S |RiERsER Loss before income tax -191,995 -20,864,097 -307,751 -33,784,905
R Income tax credit 12,688 1,378,805 59,495 6,531,361
BiSlieZERkaR Loss after income tax -179,307 -19,485,292 -248,256 27,253,544
LHEER Total comprehensive loss -179,307 -19,485,292 -248,256 27,253,544
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(o) SENmRE

FHCBITDHEDIKR

e 2019 2018
HigWRREIEBR) Balance sheet (20194 128 31 BEE) (20184 12 A 31 BEE)
$' 000 +H $' 000 +H
us BEE(M) us B ()
N 108.67 N 109.78
BEDE Assets
RENUTETE Cash and cash equivalents 51,161 5,559,666 38,426 4,218,406
ZDhRINE Trade and other receivables 1908418 | 207,387,784 1,905,394 | 209,174,153
S ERhEERE Financial assets, at fair value through profit or loss 2,776,699 301,743,880 2,322,349 254,947,473
HRIERN B Deferred acquisition costs 632,487 68,732,362 568,212 62,378,313
RRBRRENEE D Unearned premiums on reinsurance ceded 1,186,512 128,938,259 1,112,461 122,125,969
TIMEEHESD Reinsurers’ share of outstanding claims and benefit 2935827 319,036,320 2099347 252422314
reserves
RN A Deferred tax asset 101,697 11,051413 67,760 7.438,693
BEEEERE Property, plant and equipment 1,000 108,670 369 40,509
EFEARE Right-of-use asset 6719 730,154 — —
BEEOESEE Total assets 9,600,520 1,043,288,508 8,314,318 912,745,830
BEDE LIABILITIES
ZTDfRILE Trade and other payables 674,460 73,293,568 311,000 34,141,580
ESN YN Income tax payable 6,830 742216 9,196 1,009,537
U—2&afE Lease liabilities 6,799 738,847 - —
HRAERRERFECEINA Deferred reinsurance commission income 412,319 44,806,706 400,647 43,983,028
FiBREER Unearned premium reserves 1,973,845 214,497,736 1,703,438 187,003,424
XihEE Outstanding claims and benefit reserves 5319456 | 578,065,284 4544778 | 498,925,729
afFosast Total liabilities 8,393,709 912,144,357 6,969,059 765,063,297
FEEDED EQUITY
BEAE Share capital 320,200 34,796,134 320,200 35,151,556
EEZE T Capital reserve 311,339 33,833,209 210,000 23,053,800
REMEREE Translation reserve 2514 -273,196 - —
BUS T D %l Acquisition reserve -57,966 -6,299,165 - —
IR IRRIRE Accumulated profit 635,762 69,087,170 815,059 89477177
HEEDHSET Total equity 1,206,811 131,144,151 1,345,259 147,682,533
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