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Elips Versicherungen AG (EVAG) is wholly owned by Swiss Re Corporate Solutions Holding Company Lim-
ited which is a Swiss Re! subsidiary.

Summary

The following material changes have occurred in the undertaking's business and performance, system of
governance, risk profile, valuation for solvency purposes and capital management over the reporting pe-

riod:

e Sale of Elips Life AG (former direct mother company of EVAG) from Swiss Re to Swiss Life International
Ltd. as per 01.07.2022. Activities on EVAG side in direct context with this sale transaction:

O

Implementation of a 100% reinsurance QS treaty as per 01.01.2022 covering all in-force and new
business written by EVAG within the accident & health portfolio.

Sale of EVAG accident & health portfolio as per 31 May 2022 to Elips Life AG.
Payback of CHF 20m (EUR 19.3m) subordinated loan as per 31 May 2022 to Elips Life AG.

Sale of entire EVAG legal entity as per 2 June 2022 from Elips Life AG to Swiss Reinsurance Com-
pany Ltd and afterwards to Swiss Re Corporate Solutions Holding Co Ltd.

Summer/autumn 2022: transfer of all finance, governance and administrative processes from the
platform so far jointly maintained together with Elips Life AG to the Swiss Re Group standard sys-
tem and process environment.

Switch of statutory reporting currency to Euro (since after the sale of accident & health portfolio,
balance sheet nearly exclusively denominated in Euro).

e No capital injections received and no dividends paid in the year 2022.

e Dividend payment of EUR 10m out of capital reserves scheduled for April 2023 — subject to Regulatory
approval.

1 Swiss Re Ltd (Swiss Re, together with its direct and indirect subsidiaries, the Swiss Re Group)
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A Business and Performance

EVAG is an insurance company located and incorporated under the laws of Liechtenstein and regulated by
the Finanzmarktaufsicht Liechtenstein (FMA), Landstrasse 109, Postfach 279 9490 Vaduz (Liechtenstein);
EVAG is audited by KPMG (Liechtenstein), Aeulestrasse 2, 9490 Vaduz (Liechtenstein). Lead auditor is Lars
Klossack. EVAG is part of the Swiss Re Group (Business Unit Corporate Solutions, CorSo).

EVAG underwrote the following material lines of business: Accident (A.1 Appendix 1 VersAG) and Health
(A.2 Appendix 1 VersAG). The accident business consists of obligatory and voluntary accident insurance in
Switzerland and Liechtenstein (UVG) while the health business consists of medical expense insurance in
Ireland and daily sickness insurance in Switzerland. The Swiss and Liechtenstein accident & health insur-
ance portfolio was sold in May 2022 to Elips Life AG.

A.1 Business

EVAG acts as an underwriter for the Irish health insurance business of Laya Healthcare Ltd, Cork, Ireland.
Laya Healthcare Ltd handles all operational processing of the Irish insurance business as a managing gen-
eral agent. Till 31 May 2022, EVAG sold in addition accident & health insurance coverage in Switzerland
and Liechtenstein which was part of the life and health insurance strategy implemented under the former
elipsLife brand setup?.

A.2 Underwriting performance

In 2022, the premiums?® increased by 3.2% from EUR 993.6 million to EUR 1'025.0 million. Statutory profit
amounts to EUR 20.5 million (prior year: profit of EUR 3.7 million) which is primarily driven by realized in-
vestments gains and by a very solid underwriting result for the Irish medical expense insurance business.

The gross premiums, gross claims, and gross loss ratios for EVAG are shown in the following table.

Country Switzerland/ Ireland: Total
(values in EUR million) Liechtenstein: Medical expenses
Accident & Health
2021 20224 2021 2022 2021 2022
Gross Premium 278.6 245.9 715.0 779.1 993.6 1’025.0
Gross claims 236.8 175.2 599.6 659.2 836.4 824.6
Loss ratio 85% 71% 84% 85% 84% 80%

The Irish medical expense business is planned to further grow on profitable and organic basis over the
coming years.

2elipsLife: under this brand, both legal entities Elips Versicherungen AG and Elips Life AG offered life and health insurance
products to B2B / B2B2C partners in the market for mid-sized companies.:

3 Premiums: Gross Earned Premiums

4 Accident & Health 2022 figures in this table include business sold in May 2022. As per Sll rules not included in 2022 QRTs
in Annex.
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A3 Investment performance

EVAG’s investments consist of fixed-income assets (incl. cash). The equity position held at year-end 2021
was sold in the course of the year 2022. The income on the statutory investment accounts was EUR 16.2
million (prior year: EUR 2.7 million) while the expenses amounted to EUR 9.8 million (prior year: EUR 3.3
million). The significant net gain in 2022 is mainly related to the disposal of assets formerly backing the
accident & health insurance liabilities sold in May 2022).

The company will maintain in 2023 its investment strategy.

A4 Performance of other activities

There are no other material income and expenses apart from those directly linked to insurance business
and investment asset management activities.

A5 Any other material information

There is no further material information.
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B System of Governance

B.1 General information on the system of governance

B.1.1 Structure of the management and supervisory body, roles & responsibilities

EVAG’s management and supervisory body consists of the Board of Directors (BoD) and the Executive
Team (ET). The members of the BoD bear ultimate responsibility and liability for meeting applicable legal
obligations.

As determined by applicable law, other rules and regulations and the Articles of Association, the BoD is
vested with the broadest powers to perform all acts of administration, acquisition and disposal and take
decisions on behalf of EVAG and in EVAG’s interest except in the case of acts reserved by Liechtenstein
law or the Articles of Association to the general meeting of shareholders.

The BoD has delegated responsibilities and authorities to the ET, subject to the responsibilities expressly
retained by the BoD. The Chief Executive Officer (CEO) and, under the CEQ’s leadership, the ET may fur-
ther delegate certain responsibilities and authorities to individual ET members.

B.1.2 Remuneration policy

B.1.2.1 Variable compensation

The EVAG members of the Executive Team and other staff employed on senior level (since 2017) are eligi-
ble for a discretionary, variable compensation. This scheme distinguishes between the following variable

compensation elements: an Annual Performance Incentive (API), a Deferred Share Plan (DSP) for APIs ex-
ceeding CHF 150’000, and a Leadership Share Plan (LSP). The share (DSP and LSP) payments are deferred

and vest after 3 years.

For EVAG employees who aren’t eligible for an API, other types of variable compensation elements can be
paid out (e.g. gratifications).

B.1.2.2 Annual performance incentive

EVAG operates a Target API (TAPI) system along with a performance management framework that pro-
vides equal weighting to results-oriented and behaviour-related performance criteria for all eligible em-
ployees. A TAPI is set for each eligible employee based on multiple factors, but primarily on the role being
performed, internal calibration and market benchmarks.

For EVAG, the total amount of APl compensation is determined on the basis of an overall APl pool which
is built on the baseline of the total sum of Target Annual Performance Incentives (TAPI) and defined
through the annual results of Swiss Re Group, Business Unit Corporate Solutions and EVAG. The TAPI is set
as an amount for each eligible employee on a discretionary basis and determined by factors, including the
hierarchical job level, market situation, internal benchmarks. Similar to the determination of the base sal-
ary, the employee’s total compensation and overall pay-mix are taken into account when setting the TAPI.
The effective allocated cash APl ranges from 0% to 200% of the TAPI. On the basis of the overall API pool
for EVAG, the effective individual API is determined in the context of the employee performance meas-
urement process, i.e. by the employee’s achievement of the own individual goals. The performance meas-
urement and API weighting factors take into account the Business Performance Factor which reflects
Swiss Re Group, Business Unit Corporate Solutions and EVAG performance as well as an Individual Pay-out
Factor which reflects the individual performance assessment, taking into account the two dimensions on
the ‘what’ (quantitative & qualitative targets) and ‘how’ (behaviour targets linked to the corporate values
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and code of conduct) and is set at the manager’s discretion but cannot exceed a factor of 2. The definition
of the TAPI of the following business year is part of the annual compensation (ACR) review process which
is equally linked to the annual performance management process.

B.2 Fit & proper

Key Function Function Holder

Compliance Thierry Spaniol

Risk Ettore Franzolin

Actuarial Christoph Weiermann

Audit ~ Outsourced to Swiss Re - lan McClarty

EVAG requires that all persons effectively running the company and key functions holders (a “Relevant
Person”®) are “fit and proper”. The fit and proper requirements demand qualities in relation to the integ-
rity demonstrated in personal behaviour and business conduct, soundness of judgment and a sufficient
degree of knowledge, experience and professional qualifications. These qualification criteria must be ful-
filled at all times to provide for a sound and prudent management of the company.

Policies and procedures are in place to assess the fitness and propriety of all relevant persons prior to
joining the company and annually throughout their employment.

The fit and proper evaluation process prior to joining the company can be described with the following
steps:

o At the commencement of the recruitment or nomination process, all candidates for the position
will be made aware that any offer of employment or engagement is conditional on meeting
EVAG's fit and proper criteria.

e A candidate or nominee with an imminent offer of employment or engagement will be provided
with a copy of the fit and proper policy and will be required to demonstrate their compliance with
the policy by signing the declaration of fitness and propriety.

e HRis responsible for conducting the assessment against the fit and proper criteria based on refer-
ences provided, documentation from the candidate, completed fit and proper declaration and the
results of the background check.

e In considering whether the candidate meets the fit and proper criteria HR will consider the mate-
riality, relevance and timing of any matters identified in the assessment process.

e The outcome of the assessment will be documented and stored in the HR file.

e Should the candidate or nominee be assessed as not having met the criteria any offer of employ-
ment or engagement shall be withdrawn.

The annual evaluation process is a detailed attestation by the relevant individual. This includes declara-
tions concerning criminal convictions, adverse findings by courts or regulatory authorities, bankruptcy or-
ders or liquidation or similar proceedings against them, potential or actual conflicts of interest, and en-
gagement in dishonest or improper business practices.

5 Members of the BoD, the ET, the Head of Compliance, the Appointed Actuary/Actuarial Function Holder and the Company Audi-
tor.
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B.3 Risk management system including the own risk and solvency assessment

Taking and managing risk is central to EVAG’s business. All risk-related activities are subject to Swiss Re
Group’s risk management framework. This framework sets out how Swiss Re organises and applies its risk
management practices across the Group to ensure that all activities are conducted in line with the princi-
ples and limits mandated by the Group Risk Policy.

The risk management framework comprises the following major elements:
e Risk policy and risk governance documentation
o Key risk management principles
Fundamental roles for delegated risk-taking
Risk culture and behaviour
Organisation of risk management, including responsibilities at Board and executive level
e Risk control framework
e Management of risk categories
e Risk appetite framework, including limits

B.3.1 Risk governance documentation

The risk management framework of EVAG is based on the global framework that governs risk manage-
ment practices throughout the Swiss Re Group. Swiss Re’s risk management framework is set out in risk
governance documentation at Group and legal entity level. Risk governance is the subset of corporate
governance that describes the risk management framework and documents risk management practices.
Group-level risk documents form the basis for all risk governance across Swiss Re. Additional risk govern-
ance for legal entities is prepared as an addendum to the Group or parent entity document.

Risk policies, standards and guidelines established at Group and Business Unit level therefore form a large
part of EVAG's risk management system; they are adopted by EVAG following review for appropriateness
by the Board. An addendum to the existing Group or Business Unit governance document has been estab-
lished to provide for more specific risk management governance at the level of EVAG (EVAG’s Annex to
Group Risk Management Standards and Business Unit Corporate Solutions Risk Management Operational
Manual — EVAG Risk Management Standard).

B.3.2 Key risk management principles

Risk management is based on four fundamental principles. These apply consistently across all risk catego-
ries at the level of EVAG and the broader Swiss Re Group:

e Controlled risk-taking - Financial strength and sustainable value creation are central to Swiss Re's
value proposition. The Company thus operates within a clearly defined risk policy and risk control
framework.

e (Clear accountability - Swiss Re's operations are based on the principle of delegated and clearly
defined authority. Individuals are accountable for the risks they take on, and their incentives are
aligned with Swiss Re's overall business objectives.

e |ndependent risk controlling - Dedicated units within Risk Management control all risk-taking ac-
tivities. These are supported by the Compliance and Group Internal Audit functions.

e Openrisk culture - Risk transparency and responsiveness to change are integral to the Group’s
risk control process. The Group has institutionalised processes to facilitate risk management
knowledge sharing at all levels. The central goal of risk transparency is to create a culture of mu-
tual trust and reduce the likelihood of surprises in the source and potential magnitude of losses.
Risk transparency is ensured through regular reporting of both quantitative and qualitative risk
information to the Company's Board.
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B.3.3 Fundamental roles for delegated risk-taking

In order to ensure clear control, accountability and independent monitoring for all risks, the risk govern-
ance distinguishes between three fundamental roles in the risk-taking process:

e Risk owner (e.g. the BoD) — establishes a strategy, delegates execution and control, and retains
ultimate responsibility for the outcomes.

e Risk taker (e.g. members of Executive Team) — executes an objective within the authority dele-
gated by the risk owner; risk takers are required to provide the respective risk controller with all
information required to monitor and control their risks.

e Risk controller (e.g. the CRO, Head of Legal & Compliance or the Internal Audit Function) —is
tasked by the risk owner with independent oversight of risk-taking activities to mitigate potential
conflicts of interest between the risk owner and risk taker; risk controllers are responsible for es-
calating relevant concerns.

Risk-taking activities are typically subject to three lines of control:

e The first line of control comprises the day-to-day risk control activities performed by risk takers in
the business as well as in Group functions, including identification of risks and design of effective
controls.

e Independent oversight performed by functions such as Risk Management and Compliance repre-
sents the second line of control.

e The third line of control consists of independent audits of processes and procedures carried out
by Group Internal Audit or by external auditors.

This approach is designed to achieve a strong, coherent and Group-wide risk culture built on the princi-
ples of ownership and accountability.

B.3.4 Risk culture

EVAG fosters and maintains a strong risk culture to promote risk awareness and discipline across all its
activities. This risk culture stands for the risk and control related values, knowledge and behaviour shared
by all employees. Its principal components are summarised in a framework that builds on the Code of
Conduct as well as on the key risk management principles in the Group Risk Policy.

The risk culture framework serves to influence appropriate risk-taking behaviour in four key aspects,:
e Leadership in providing clear vision and direction
e Consideration of risk relevant information in decision-making
e Risk governance with clearly defined roles and responsibilities around risk control and accounta-
bility of risk takers as well as transparent flow of risk information
e Embedding of risk management skills and competencies

Risk culture provides the foundation for the efficient and effective application of the risk management
framework. The Risk Management function reinforces the risk culture by ensuring risk transparency and
fostering open discussion and challenge in the risk-taking and risk management processes.

B.3.5 Organisation of risk management

The BoD of EVAG is ultimately responsible for oversight over the operation of the entity, including its risk.
It is supported in this by the key function-holders (see section B.2 for details). The BoD meets at least
quarterly, with meetings run and documented by the Corporate Secretary. The EVAG BoD has appointed a
EVAG Chief Risk Officer (CRO) in order to properly discharge their responsibility at the legal entity level
and act as the principal risk controller. The EVAG CRO coordinates with the broader Swiss Re Group Risk
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Management organisation and EVAG’s business functions to perform risk control activities. The EVAG CRO
regularly presents the risk environment to the Executive Committee and to the Board of Directors.

B.3.6 Risk control framework

EVAG Risk Control Framework is aligned with the Swiss Re Group's Risk Control Framework described in
the Swiss Re Group Risk Management Standards and the subordinate Group Risk Category Standards.
These standards set responsibilities for risk takers and risk controllers. The risk control framework defines
key tasks, which are the core components of EVAG’s risk management cycle:

e Risk oversight of plan — ensures that the risk implications of plans are understood and determines
whether business and investment plans adhere to risk appetite framework (risk appetite and tol-
erance).

e Risk identification — ensures that all risks to which EVAG is exposed are transparent in order to
make them controllable and manageable.

e Quantitative risk assessment — enables EVAG to understand the magnitude of its risks and to set
guantitative controls that limit its risk-taking. Integrated Risk measurement involves modelling
the potential evolution of risk factors and valuing the impact that these potential changes in the
risk factors would have on EVAG's net worth.

e Limit setting and monitoring — allows EVAG to control its risk-taking decisions and total risk accu-
mulations, including the passive risk the entity is exposed to through our operations. EVAG fully
adopts the key principles and directions for risk taking and controlling stated in the Group Risk
Appetite Statement as set out in the Group Risk Policy.

e Risk reporting — creates internal risk transparency and enables to meet external disclosure re-
quirements.

In addition, Risk Management performs the following risk control activities:

e Model and tool assurance — ensures that models or tools used for costing, valuation and risk capi-
tal determination are based on sound scientific concepts, have been implemented and calibrated
correctly, and produce accurate results.

e Valuation assurance — assesses the quality of valuations for financial instrument prices and re-
serves.

EVAG also benefits from Risk Reviews performed by risk takers and risk controllers.

B.3.7 Risk appetite framework

EVAG's risk appetite framework establishes the overall approach for controlled risk-taking. The frame-
work is set out in EVAG’s Annex to Group Risk Management Standards and Business Unit Corporate Solu-
tions Risk Management Operational Manual — EVAG Risk Management Standard and consists of two inter-
linked components: risk appetite statement and risk tolerance.

e Risk appetite statement — describes the conditions under which EVAG engages in risk-taking activ-
ities and the types of risk that EVAG wants to pursue or avoid.

e Risk tolerance — describes the extent to which the BoD has authorised executive management to
assume risk. It represents the amount of risk that EVAG is willing to accept within the constraints
imposed by its capital and liquidity resources, its strategy, and the regulatory and rating agency
environment within which it operates.

The risk appetite statement therefore facilitates discussions about where and how capital, liquidity and

other resources should be deployed under a risk-return view, while the risk tolerance sets clear bounda-
ries to risk-taking.
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B.3.8 Further information

B.3.8.1 Prudent person principle

EVAG’s assets are mainly invested in fixed-income instruments which are secure, of a high quality, liquid
and profitable.

Risk-free rate, matching adjustment and volatility adjustment

EVAG doesn’t rely on the matching adjustment or volatility adjustment.

B.3.8.2 ORSA process

EVAG’s Own Risk and Solvency Assessment (ORSA) is an internal process that captures risks and capital
needs on an ongoing basis and ensures that an adequate control framework is in place. ORSA is thus part
of enterprise risk management. It comprises all processes and procedures used to identify, evaluate, mon-
itor and control risks, calculate capital adequacy throughout the planning period, and document or report
the results of the process. The ORSA process includes all of the existing activities performed throughout
the business cycle to effectively manage risk and capital. It covers all elements of its risk and capital man-
agement framework that serve to determine the management’s own view of risk and the associated sol-
vency requirements.

The ORSA process supports adherence to EVAG’s internal risk appetite framework by monitoring that
both current and planned exposures adhere to its criteria. Furthermore, execution of the business plan is
subject to the risk control framework. The process assists in the evaluation of the adequacy of internal
targets and operating capital levels throughout the business cycle. It is forward-looking and integrated
with business and strategic planning. In addition, it serves to enhance the understanding of interrelation-
ships between the risk profile and solvency needs, considering reasonably foreseeable and relevant mate-
rial risks.

The principles regulating to the ORSA process are set out in risk governance, in the Swiss Re Group Risk
Policy and Group Risk Management Standards, and various risk management standards at risk category
and legal entity level including EVAG’s Annex to Group Risk Management Standards and Business Unit
Corporate Solutions Risk Management Operational Manual — EVAG Risk Management Standard. Reporting
processes related to ORSA are governed by the Swiss Re’s Group ORSA Reporting Standards, which define
the approach, processes, roles and responsibilities for Swiss Re’s ORSA reporting at Group and legal entity
level.

The ORSA process is performed at least on an annual basis and additionally without any delay following
any significant change in the risk profile of the company.

B.4 Internal control system

EVAG's internal control system is embedded into Swiss Re's "Group Operational Risk Management (ORM)
Standards" framework. This framework covers all risks which have a potential economic, financial report-
ing, reputational or compliance impact resulting from inadequate or failed internal processes, people and
systems, or from external causes.

The company's internal control system is overseen by the BoD and Executive Team. It aims to provide rea-
sonable oversight and assurance in achieving three objectives:
e Reliability of reporting - addressing the preparation of reliable reporting arrangements as well as
related data covering significant financial, economic, regulatory and other reporting risks
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e Compliance with applicable laws and regulations - addressing legal and regulatory requirements
which Swiss Re is subject to, including compliance, legal and tax risks

e Effectiveness and efficiency of operations - addressing basic business objectives, including perfor-
mance and profitability goals, and the safeguarding of assets covering significant market, credit,
liquidity, insurance, technology and other risks

Operationally, a three lines of defence model is applied:
e The first line comprises the day-to-day risk control activities performed by risk takers in the busi-
ness as well as in other functions of the Company.
e The second line consists of independent oversight performed by functions such as Risk Manage-
ment and Compliance.
e The third line consists of the independent audit of processes and procedures carried out by Group
Internal Audit (GIA) or by external auditors.

Above framework is reviewed annually and updated to reflect changes in the risk and control framework.

Till November 2022 EVAG had its own Internal Control System policy, which was equivalent and in compli-
ance with Swiss Re "Group Operational Risk Management (ORM) Standards" framework. Since EVAG
nearly fully integrated its processes into Swiss Re standard environment in autumn 2022, the internal pol-
icy could be entirely replaced directly by the overall Group framework.

B.5 Internal audit function

The internal audit function is provided by Swiss Re’s Group Internal Audit (GIA). GIA is an independent
and objective assurance function that assists the Board of Directors and Group Executive Committee to
protect the assets, reputation and sustainability of the organisation. GIA performs audit activities de-
signed to assess the adequacy and effectiveness of the Group‘s internal control systems and to add value
through improving the Group’s operations. GIA's mandate is set out in the Audit Charter (Internal Audit
Policy) that addresses the need of both the Group and local legal entity Audit Committees. This Charter
also establishes how the Group and local legal entity Audit Committees coordinate on internal audit mat-
ters and is reviewed, amended and approved at least annually by the Group Audit Committee and local
legal entity Audit Committees. GIA governs itself by adherence to lIA's “Code of Ethics”. The lIA’s “Inter-
national Standards for the Professional Practice of Internal Auditing” constitute the operating guidance
for GIA. In addition, GIA adheres to Group guidelines and procedures, and GIA’s organisation and method-
ology guidelines. GIA serves as the independent 3rd line of defence across Swiss Re. The Head of GIA re-
ports to the Chairperson of the Group Audit Committee and has reporting responsibilities to the Audit
Committee Chairs of all relevant local legal entities. GIA has no direct operational responsibility or author-
ity over any of the activities subject to an audit. In addition, potential staff conflicts of interests are as-
sessed and managed prior to each audit to retain GIA's independence.

GIA performs its internal audit activities with independence and objectivity, for example:

e Audit Report Review Panel (RP): All risk-based audit reports are approved by at least two Audit Direc-
tors and the Head of GIA. The Review Panel validates the report conclusions and the reported issues
for accuracy and consistency with other GIA audit reports prior to publishing.

e Continuous Risk Assessment: The Audit Directors, supported by the Audit team, review quantitative
and qualitative information and external events to continually develop and adapt the audit plan.

e Quality Assurance and Improvement Programme (QAIP): Quality Assurance reviews, which cover all
aspects of the internal audit activities, are performed by an independent, qualified team not involved
in the execution of audits. The summarised QAIP results are reported to the Group Audit Committee
at least annually.
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e External Quality Review (EQR): The Audit Committee obtains an independent and objective assess-
ment of the internal audit function at appropriate intervals by an external party. As part of the last
2019 EQR, the external assessor (EY) made four key recommendations which all have been actioned.
The next EQR of the GIA function is planned for 2024.

B.6 Actuarial function

The Actuarial Function has a direct reporting line to the Head of Actuarial Reserving Swiss Re Corporate
Solutions and shall coordinate the calculation of the technical provisions. The Actuarial Function shall
have a regular exchange of views with the CRO. The Actuarial Function provides advice to the ET on
EVAG's risks in so far as they may have a material impact on EVAG’s ability to meet the regulatory capital
requirements. The Actuarial Function produces at least annually a written report to be submitted to the
ET. The report documents all tasks that have been undertaken by the Actuarial Function and their results.
In particular the report shall include an opinion on the underwriting policy and the reinsurance arrange-
ments and shall consider the interrelations between these and the technical provisions.

B.7 Outsourcing

EVAG follows the Swiss Re Group policies governing outsourcing. These policies are in line with the Sol-
vency Il requirements as well as the requirements of the Liechtenstein Insurance Supervision Act (ISA) and
define the governance, processes and approvals for using outsourced services. Based on the risks involved
with the outsourcing it ensures a proper due diligence process for any service provider and it also lays out
the ongoing obligations with regard to the oversight on the services provided by the third party.

The outsourcing policies ensure that any third-party arrangement entered into does not lead to impair-
ment of either the company’s systems of governance and internal control, or the relevant supervisory au-
thority in monitoring compliance risks, does not unduly increase the operational risk and does not under-
mine continuous and satisfactory service to customers.

EVAG outsources the key function Internal Audit to Swiss Re Group. The outsourcing pursues the follow-
ing objectives:

Concentration on the core business;

Increasing profitability;

Professionalization;

Increasing quality;

Ensuring the necessary expertise and the related to this the avoidance / minimization of risks.

vk wnN e

The rationale for the intra-group outsourcing of certain key functions is to exploit synergies within the
group. The relevant units at Swiss Re group level have the necessary skills and expertise to assume those
functions also on behalf of EVAG. The compliance and regulatory risk related to group-internal outsourc-
ing is remote as Swiss Re is subject to the same robust governance and compliance framework and con-
trol system as EVAG. For each outsourced function, the legal relationship between EVAG and Swiss Re is
based on a Service Level Agreement.

All cooperation agreements with service providers who perform important processes on behalf of EVAG
have been supplemented with certain terms to ensure proper compliance with the Liechtenstein supervi-
sory law. EVAG exercises due diligence checks in the selection of service providers and applies effective
systems and risk controls on a regular basis throughout the contractual relationship with all service pro-
viders.
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B.8 Any other information

B.8.1 Compliance function

The Compliance Function, as a part of the internal control system, is one of the key functions. The author-
ity and responsibilities of the Compliance Function are established by the BoD. The Compliance Function
is a staff unit with a dotted reporting line to the CEO and the Chairman of the BoD. It’s independence is
ensured by the authorities laid down in the Compliance Charter which includes among others the author-
ity to establish compliance related processes and controls and to have unrestricted access to all records.
The responsibilities, competencies and reporting duties of the Compliance Function are laid down in the
Compliance Charter.

By means of a companywide Compliance Program, EVAG supports and follows internationally and nation-
ally recognized guidelines and standards for rules-compliant and value-based corporate governance.
These include the principles of economic and financial sanctions and combating bribery, corruption,
money laundering and terrorism financing. Through these standards, EVAG aims to avoid the risks that
might arise from non-compliance.

The independent Compliance Function is responsible for ensuring the effective implementation and moni-
toring of the Compliance Program within EVAG, as well as for investigating potential compliance infringe-
ments. This includes the identification, assessment, and reporting of compliance risks. In addition, the
Compliance Function advises the management body on compliance with the laws, regulations and admin-
istrative provisions adopted pursuant to Solvency Il as well as the impact of any changes in the legal envi-
ronment on the operations of the company.

The standards of conduct established by EVAG’s Code of Conduct are obligatory for all employees. The
Code of Conduct and the internal guidelines derived from it provide all employees with clear guidance on
behaviour that lives up to the values of EVAG. In order to transmit the principles of the Code of Conduct
and the Compliance Program, EVAG has implemented a training program.

B.8.2 Adequacy of the system of governance

Corporate Governance and organisational structure of EVAG are defined in the Articles of Association and
the By-laws. The By-laws lay down the principles in respect of the segregation and allocation of duties.
The governance is considered adequate considering the relatively low complexity of EVAG's activities.

B.8.3 Other material information

Where possible and appropriate EVAG leverages best practice know-how on governance, policies and pro-
cedures from Swiss Re Group.
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C Risk Profile

Quantitative information for the different risk categories is given in section 6.2.

C.1 Underwriting risk

Underwriting risk is the risk that the claims resulting from the underwritten business are higher than ex-
pected.

C.2 Market risk

Market risk arises mainly from the spread risk caused by the fixed income investments, currency, and
some interest rate risk arising from not perfectly matched assets and liabilities.

C.3 Creditrisk

Credit risk is a material risk for EVAG due to premium receivables and the reinsurance structure chosen
for its insurance business. Credit risk arises from the possibility of counterparty defaults.

C.4 Liquidity risk

EVAG is primarily exposed to liquidity risk through the uncertainty of the size and timing of insurance
claims arising out of its insurance business. EVAG's liquidity risk is measured with a liquidity coverage ratio
that is regularly monitored. The risk tolerance requires a liquidity coverage ratio of at least 100%. EVAG
doesn’t rely on expected profits included in future premiums for liquidity considerations.

C.5 Operational risk

Operational risk is defined as the expected and unexpected economic impact of inadequate or failed in-
ternal processes, people, and systems or from external events.

C.6  Other material risks

There are no other material risks.

C.7 Any other information

C.7.1 Risk exposure measurement

For most parts, risks are measured by the Solvency Il standard formula, calculating a 99.5% value at risk.
Operational risk is additionally assessed in a Risk Matrix. Liquidity risk is mainly controlled through a li-
quidity ratio.

C.7.2 Risk concentration

Material risk concentrations for EVAG lie in the credit risk of the reinsurance agreement and operationally
in the outsourced services for the Irish medical expense business.
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C.7.3 Risk mitigation

The main financial risk mitigation method for EVAG is reinsurance.
C.7.4  Stress testing and sensitivity analysis
In order to test EVAG's solvability, the solvency ratio is calculated for different scenarios in the annual

ORSA. The scenarios reflect the specific risks that EVAG is exposed to.

C.7.5 Any other material information

There is no further material information.
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D Narrative Information on Valuation for Solvency Purposes

D.1 Assets

D.1.1 Asset classes

EVAG only uses the asset classes as prescribed by the Solvency Il balance sheet template.

D.1.2 Methods applied for valuation of material asset classes

Material assets by Solvency Il valuation basis as of 31 December 2022 were as follows:
e Investments (other than assets held for index-linked and unit-linked funds);
e Reinsurance recoverable;
e Other assets.

Investments: EVAG’s investment portfolio consists of fixed income securities and of deposits with banks.
The bonds are valued in the statutory accounts at amortized costs (lower value of ‘amortized costs’ and
‘market value’). Additional depreciation or write-downs are recognized if a permanent impairment is ex-
pected. Under Solvency Il, bonds are recognized at market value. Deposits with banks are valued at nomi-
nal value both for Solvency Il as well as for statutory accounts.

Reinsurance recoverable/receivables: The share of technical provisions for retroceded business is deter-
mined with reference to the contractual agreement and the underlying gross best estimate liability per
treaty. Solvency Il reinsurance recoverable are derived from the statutory values and valued at market
value. This position is shown as a negative liability in the company’s Financial Report (in accordance to
VersAV, Annex 4) whereas under Solvency Il it is reported as an asset.

Deposits to cedents: none

Tangible assets: interior furnishing — capitalised at historical cost upon initial recognition and subse-
quently depreciated on a straight-line basis over the estimated useful life of the assets.

Receivables and accruals: both asset types are measured in statutory accounts at par value (less specific
valuation allowance). Since it can be assumed that this mostly corresponds to a market-to-market consid-
eration, the same values are used for Solvency Il accounts.

D.1.3 Assumptions and judgements applied for valuation of material assets

Solvency Il Investments are valued at market value which is determined as far as possible by reference to
observable market prices. Where observable market prices aren’t available, EVAG follows the fair value
measurement methodology. There are no major sources of estimation uncertainty when using judgments
to determine valuations.

D.1.4 Changes made to recognition and valuation basis of material assets during the year

No changes.

D.1.5 Drivers of difference between Solvency Il and company statutory accounts

The difference between Solvency Il balance sheet and the statutory balance sheet are explained by the
different valuation methodologies used as described above.
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D.1.6 Property (held for own use)
EVAG does not hold any property for own use.

D.1.7 Inventories

EVAG doesn’t hold any inventories.

D.1.8 Intangible assets

There are no intangible assets at EVAG under Solvency Il.

D.1.9 Methods and assumptions applied in determining the economic value of financial as-
sets

Most financial asset prices are sourced from a major investment management corporation. The list of
vendors used by the investment management company to confirm pricing is held by Swiss Re Asset Man-
agement. If the market value of an asset isn’t available from the investment management company, then
the pricing from an alternative vendor is used. These are pre-agreed vendors depending on the type of
the financial assets. In addition, prices are checked by Swiss Re's independent pricing verification team to
ensure agreement.

D.1.10 Lease assets

EVAG doesn’t have any material financial and operating leasing arrangements.

D.1.11 Holdings in related undertakings
EVAG doesn’t have any holdings in related undertakings.

D.1.12 Deferred tax assets

For Solvency Il purposes, deferred income tax assets have been recognized for all deductible temporary
differences and for the carry forward on unused tax losses and unused tax credits, to the extent that the
realization of the related tax benefit through expected future taxable profits is probable.
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D.2 Technical provisions

D.2.1 Value of technical provisions by line of business

EVAG wrote business falling under the categories "Other Life" in the segment "Health — Similar to Life"
and "Medical Expense" in the segment "Health — Non-similar to Life".

Group Personal Accident (UVG/UVGO) and Daily Sickness Benefit (KTG) in Switzerland and Liechtenstein
were reported as "Other Life". This portfolio was sold in May 2022.

The medical expenses business underwritten in Ireland is reported under "Medical Expense".

The Solvency Il technical provisions are outlined in the below table:

2021 2022
Other Life Medical Other Life Medical
Expense Expense
Best-estimate (excl. EPIFP)® -143.1 -511.0 0.0 4673
thereof expected profit from fu- 142 08 oo i

ture premiums (EPIFP)
Risk Margin -5.2 -5.7 0.0 -7.1

(values in EUR million)

There are no material changes in the assumptions for the calculation of the technical provisions of Medi-
cal Expense compared to the previous reporting period.

D.2.2 Material differences with statutory reserves

The material differences between technical provisions under Solvency Il and reserves under Liechtenstein
GAAP are the following:
e Expected profit included in future premiums: Under Solvency Il the profit that is expected from fu-
ture premiums of in-force contracts is subtracted from the technical provisions.
e Risk Margin: The Solvency Il technical provisions contain a risk margin.
e Prudency reserves: Since Solvency Il follows a best estimate consideration, prudency reserves are
removed from the Solvency Il balance sheet.
e Discounting: Statutory reserves are undiscounted, whereas Solvency Il technical provisions are dis-
counted with EIOPA yields.

D.2.3 Relevant assumptions about future management actions

The only relevant assumption about future management actions is the continuance of the existing rein-
surance arrangements.

D.2.4 Relevant assumptions about policyholder behaviour

EVAG does not use assumptions about policyholder behaviour.

D.2.5 Level of uncertainty of technical provisions

In the calculation of technical provisions actuarial and economic assumptions are used. As the assump-
tions are used for prospective events, there is inherent uncertainty with regards to the development of
future claims. Reinsurance reduces this risk (see next point).

62021 Best estimate values: presentation format changed compared to 2021 SFCR, but with no impact on total technical provi-
sions shown in balance sheet in section E.1.1.
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D.2.6 Description of the recoverable from reinsurance contracts

The 2022 reinsurance recoverable amount to EUR 345.3 million and represent the reinsured share of the
technical provisions including EPIFP. EVAG has only quota-share reinsurance agreements in place, where
premiums, claims and profit commissions are shared.

D.2.7 Risk margin

The risk margin is according to the standard formula 6% of the present value of the projected SCR. It
amounts to EUR 7.1 million (2021: EUR 10.9 million)

D.3 Other liabilities

Solvency Il Statutory Difference
2021 2022 2021 2022 2021 2022
Deferred tax liabilities 0.4 0.2 0.0 0.0 0.4 0.2
Reinsurance payables 250.3 232.1 250.3 232.1 0.0 0.0
Total of all other liabilities 119.1 63.4 119.1 63.4 0.0 00

not listed above
Total other liabilities 369.9 300.7 369.5 300.5 0.4 0.2

(values in EUR million)

Reinsurance payables contain EUR 232.1 million funds withheld for AIRCO.

D.3.1 Provisions other than technical provisions

There are no provisions other than technical provisions.

D.3.2 Deposits from reinsurers

There are no deposits from reinsurers.

D.3.3 Deferred tax liabilities

Under Solvency Il, deferred tax assets and liabilities are considered based on temporary differences be-
tween the Solvency Il balance sheet and the local statutory balance sheet. Deferred tax assets are calcu-
lated on all balance sheet differences which are recognized as being temporarily and which will have a tax
reversal impact in the foreseeable future. The valuation of the deferred tax assets can be supported by
projections of the future taxable profits. The projections are based on prior year experience considering
expectations about future business. EVAG is presumed not to enter into run-off after a shock loss, and
credit is only given for deferred tax assets utilized within a 3 year timeframe.

D.3.4 All other liabilities (accounts payable and other provisions)

Accounts payable are recorded at par value in both Solvency Il and statutory accounts. Other provisions
are raised for obligations that are probable but uncertain (either in amount or timing) on the reporting

date. Under Solvency Il and in statutory accounts, the amount is based on a best estimate of the future
cash outflow. Provisions are tested for adequacy on every reporting date.
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D.4 Alternative methods for valuation

EVAG does not apply alternative methods for valuation.

D.5 Any other information

There is no further material information.
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E Capital Management

E.1l

EVAG’s own funds consist entirely of Tier 1 capital and amount to EUR 120.5 million.

Own funds

Own funds are managed and steered on a quarterly basis (and on an ad-hoc basis in case of major events)
with the objective to keep the Solvency Il ratio above internal risk tolerance thresholds at any time.

E.1.1

Differences between statutory and Solvency Il

The basic own funds under Solvency Il differ from the assets over liabilities under Liechtenstein GAAP as
follows:

market values for bonds and technical provisions are considered;

the expected profit included in future premiums impacts the basic own funds positively;

the risk margin impacts the basic own funds negatively;

Inclusion of tax assets and liabilities.

Statutory Solvency Il
2021 2022 2021 2022
Deferred Acquisition Costs 29.6 32.3 0.0 0.0
Property, plant & equipment held for own use 0.0 0.2 0.0 0.2
Bonds 240.7 102.2 243.5 102.3
Deposits other than cash equivalents 0.0 0.0 0.0 0.0
- Collective Investments Undertakings 18.1 0.0 22.0 0.0
5 R/l recoverable 467.2 354.8 468.8 345.3
2 thereof: Expected profit in future premiums (EPIFP) 17.4 -1.4
Insurance and intermediaries receivables 366.2 312.8 366.2 312.8
Reinsurance receivables 61.1 39.3 61.1 39.3
Receivables (trade, not insurance) 8.4 102.4 8.4 102.4
Cash and cash equivalents 3.9 0.1 3.9 0.1
Any other assets, not elsewhere shown 1.1 0.2 0.0 0.2
Total Assets 1196.5 944.2 1174.1 902.5
Statutory Solvency Il
2021 2022 2021 2022
Technical provisions 713.7 509.9 669.4 471.3
thereof: Best Estimate (excl. EPIFP) 654.1 467.3
thereof: (EPIFP) 4.4 -3.1
- thereof: Risk margin 0.0 0.0 10.9 7.1
E Deferred tax liabilities 0.0 0.0 0.4 0.2
% Insurance & intermediaries payables 11.4 12.2 11.4 12.2
<< Reinsurance payables 250.3 232.1 250.3 232.1
- Payables (trade, not insurance) 0.0 0.0 0.0 0.0
Subordinated liabilities 19.3 0.0 19.3 0.0
Any other liabilities, not elsewhere shown 88.4 56.2 88.4 56.2
Excess of Assets over Liabilities 113.3 133.8 134.8 130.5
Total Liabilities 1196.5 944.2 1174.1 902.5
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(values in EUR million)
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E.2 Solvency capital requirement (SCR) / Minimum capital requirement (MCR)

2021 2022

Solvency Ratio 195% 147%
Eligible Own Funds 154.1 120.5
Solvency Capital Requirement 79.1 82.0
Diversification -23.3 -18.6
Loss absorbing capacity of technical

. -2.0 -2.8
provisions and taxes
Health underwriting risk 42.6 38.3
Market risk 21.8 2.4
Counterparty Default Risk 21.2 43.1
Operational Risk 18.7 19.6

(values in EUR million)

Eligible Own Funds of 2022 correspond to Excess of Assets over Liabilities reduced by the foreseeable divi-
dend of EUR 10 million. In 2021, Eligible Own Funds also contained the subordinated liabilities of EUR 19.3

million.

The MCR amounts to EUR 20.5 million (2021: EUR 19.8 million), the MCR ratio is 588% (2021: 780%).
EVAG isn’t using simplified calculations or undertaking-specific parameters pursuant to Article 104(7) of

Directive 2009/138/EC.

Due to simultaneous publication and submission to the regulators, the calculation of the capital require-

ments hasn’t yet been approved by FMA.

E.3 Any other material information

There is no further material information.

Elips Versicherungen AG SFCR 2022

Page 23 | 45



Annex — Quantitative Reporting Templates to Solvency and
Financial Condition Report 2022
Elips Versicherungen AG

All monetary amounts are in EUR.

S.22.01 is not reported as no long term guarantees measures and transitionals are used.
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Annex
5.02.01
Balance sheet

Assets

Goodwill

Defered acquisition costs

Intangible assets

Defered tax assets

Pensicn benefit surplus

Property, plant & equipment held for own use
Investments {other than assets held for index-linked and unit-linked contracts)
Property {other than for own use)

Holdings in related undertakings, including participations
Equities

Equities - listed

Equities - unlisted

Bonds

Government Bonds

Corporate Bonds

Structured notes

Collaterslised securities

Collective Investments Undertakings

Derivatives

Deposits other than cash egquivalents

Cther investments

Assets held for indesx-linked and unit-linked contracts
Loans and mortgages

Loans on policies

Loans and mortgages to individuals

Orther loans and mortgages

Reinsurance recoverables from:

Mon-life and health similar to non-life

Mon-life excluding health

Health similar to non-life

Life and heslth similar to life, excluding health and index-linked and unit-linked
Health similar to life

Life excluding health and index-linked and unit-linked
Life index-linked and unit-linked

Deposits to cedants

Insurance and intermediaries receivables
Reinsurance receivables

Receivables {frade, not insurance)

Crwn shares (held directly)

Amounts due in respect of own fund items or initial fund called up but not yet pa
Cash and cash egquivalents

Any other assets, not elsewhere shown

Total assets

Elips Versicherungen AG SFCR 2022

Solvency Il value Statutory accounts
wvalue
Coo10 Co020

ROO10

ROOZ0 32 281 488,59
RO0O30

RO040

ROO50

RO0OG0 159 669,44 159 669,44
ROOTO 102 332 95948,83 102 230 004,38
RO0OB0 0,00 0,00
RO0O30 0,00 0,00
RO100 0,00

RO110 0,00 0,00
RO120 0,00 0,00
RO130 102 332 95948,83 102 230 004,38
RO140 70 0192 340,10 89 917 898,52
RO150 32 313 858,73 32312 107,84
RO160

RO170

RO180 0,00 0,00
RO130

ROZ00 0,00
ROZ210

ROZ220

ROZ230

R0D240

RO250

ROZE0

ROZT0 345 340 389,20 354 847 203,28
ROZB0 345 340 389,20 354 847 203,28
ROZ30

RO300 345 340 389,20 354 847 203,28
RO310

RO320

R0O330

RO340

R0O350

RO360 312 791 817,22 312791 817,22
RO370 39 311 818,71 39311 81871
RO380 102 384 804,80 102 384 804,80
RO330

R0O400

RO410 83 817,22 83 817.11
R0D420 181 875,90 181 875,90
RO500 802 547 187,32 D44 242 477,41
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Annex
5.02.01
Balance sheet

Liabilities

Technical provisions - non-life

Technical provisions - non-life (excluding health)
Technical provisions calculated as a whele

Best Estimate

Risk margin

Technical provisions - health {similar to non-life)
Technical provisions calculated as a8 whaole

Best Estimate

Risk margin

Technical provisions - life (excluding index-linked and unit-linked)
Technical provisions - heslth (similar to life)
Technical provisions calculated as a8 whaole

Best Estimate

Risk margin

Technical provisions - life (excluding health and index-linked and unit-linked)
Technical provisions calculated as a8 whaole

Best Estimate

Risk margin

Technical provisions - index-linked and unit-linked
Technical provisions calculated as a8 whaole

Best Estimate

Risk margin

Other technical provisions

Contingent liabilities

Provisions other than technical provisions
Pensicn benefit obligations

Deposits from reinsurers

Defered tax liabilities

Derivatives

Debts owed to credit institutions

Financial liabkilities other than debts owed to oredit institutions
Insurance & intermediaries payables
Reinsurance payables

Fayables (trade, not insurance)

Subordinated liabilities

Subordinated liabilities not in Basic Own Funds
Subordinated liabilities in Basic Own Funds

Any other liskilities, not elsewhere shown

Total liabilities

Excess of assets ower liabilities

Elips Versicherungen AG SFCR 2022

Solvency Il value

Statutory accounts

wvalue

Coo10

CO0Z0

R0O510

471 280 181,12

500 937 422,85

RO520

RO530

R0540

RO550

RO560

471 280 181,13

509 937 422,65

RO5TO

RO580

484 1685 945,77

R0O530

7 124 23536

ROE00

ROG10

ROE20

ROE30

ROG40

ROE50

ROEED

ROETO

ROEE0

ROE30

RO700

RO710

ROTZ0

RO730

RO740

RO750

RO7ED

RO7TO

RO780

220 718,58

RO730

ROB0O0

R0O810

ROB20

12 150 447 .91

12 150 447 91

R0830

232 128 915,25

232 128 915,25

R840

0,00

0,00

ROB50

ROBED

ROBTO

ROBBO

58 210 14412

58 210 14412

RO300

772000 408,99

810 426 929,93

R1000

130 548 780,332

133 815 547 48
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Annex
5.05.01

Premiums, claims and expenses by line of business

Premiums written

Gross - Direct Business

Gross - Proportional reinsurance accepted
Gross - Mon-proportional reinsurance sccepted
Reinsurers’ share

MNet

Premiums earned

Gross - Direct Business

Gross - Proportional reinsurance accepted
Gross - Mon-proportional reinsurance accepted
Reinsurers’ share

Net

Claims incurred

Gross - Direct Business

Gross - Proportional reinsurance accepted
Gross - Mon-proportional reinsurance accepted
Reinsurers’ share

Net

Changes in other technical prowvisions
Gross - Direct Business

Gross - Proportional reinsurance accepted
Gross - Non-proportional reinsurance sccepted
Reinsurers’ share

Met

Expenses incurred

Administrative expenses

Gross - Direct Business

Gross - Proportional reinsurance accepted
Gross - Mon-proportional reinsurance accepted
Reinsurers’ share

MNet

Inwestment management expenses

Gross - Direct Business

Gross - Proportional reinsurance accepted
Gross - Mon-proportional reinsurance sccepted
Reinsurers’ share

Met
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RO110
RO120
RO130
RO140
ROZ200

RO210
RO220
RO230
RO240
RO300

RO310
RO320
RO330
RO340
RO400

RO410
RO420
RO430
RO440
RO500
RO550

ROG10
ROB20
ROB30
ROE4D
ROTOO

ROT10
ROT20
ROT30
ROT40
ROB0OO

Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted propeortional reinsurance)

Medical expense |Income protection WGNEﬁt, Mator vehicle Other motor r"m”;i_' EVIEtI:n Fire and other damage | General liability |Credit and suretyship
insurance insurance G}!‘I‘IEEHSEI ‘en liability insurance insurance Hr_' ranspo to property insurance insurance insurance
insurance insurance
coo10 Coo0z20 Co0030 Co040 C0050 COoo060 Coa7o cooan Coo09n

T MMT 01372

539 237 781,30

199 979 252,42

772 053 13328

584 282 853,04

184 763 280,25

[=]

358 162 727,03

433 620 623,79

175 538 098,23

23 685 817 44

-4 224 980,48

-4 224 280,48

5271 196,41

5 271 196,41
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Annex
5.05.01

Premiums, claims and expenses by line of business

Premiums written

Gross - Direct Business

Gross - Proportional reinsurance accepted
Gross - Mon-proportional reinsurance accepted
Reinsurers’ share

Met

Premiums earned

Gross - Direct Business

Gross - Proportional reinsurance accepted
Gross - Mon-proportional reinsurance accepted
Reinsurers’ share

Met

Claims incurred

Gross - Direct Business

Gross - Proportional reinsurance accepted
Gross - Mon-proportional reinsurance accepted
Reinsurers’ share

Met

Changes in other technical prowvisions

Gross - Direct Business

Gross - Proportional reinsurance accepted
Gross - Mon-proportional reinsurance accepted
Reinsurers’ share

Met

Expenses incurred

Administrative expenses

Gross - Direct Business

Gross - Proportional reinsurance accepted
Gross - Non-proportional reinsurance accepted
Reinsurers’ share

Met

Inwestment management expenses

Gross - Direct Business

Gross - Proportional reinsurance accepted
Gross - Mon-proportional reinsurance accepted
Reinsurers’ share

Met

Elips Versicherungen AG SFCR 2022

RO110
RO120
RO130
RO140
ROZ00

RO210
ROZ20
ROZ230
RO240
RO300

RO310
RO320
ROZ230
RO340
RO400

RO410
ROA20
ROA30
RO440
RO500
RO550

ROB10
ROE20
ROE30
ROB40
ROTOO

ROT10
ROT20
ROT30
ROT4D
RO200

Line of Business for: non-life insurance and
reinsurance obligations {direct business and

Line of business for: accepted non-proportional reinsurance

. . _— Total
Legal expenses . Miscellaneous Marine, aviation,
- Assistance . . Health Casualty Property
insurance financial loss transport
co100 cCo110 Co0120 C0130 0140 Co150 Co160 o200

72917 013,72

599 937 781,20

199 979 2652 42

772053 133,29

584 28D 853.04

184 783 280,25

859 162 727,03

453 828 628,79

175 5368 098 23

22895 517,44

-4 224 280,48

-4 224 280,48

5271 198 41

5271 196,41
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Annex
5.05.01

Premiums, claims and expenses by line of business

Claims management expenses
Gross - Direct Business
Gross - Proporticnal reinsurance accepted
Gross - Mon-proporticnal reinsurance accepted
Reinsurers’ share
Met
Acquisition expenses
(Gross - Direct Business
Gross - Proporticonal reinsurance accepted
Gross - Non-proporticnal reinsurance accepted
Reinsurers’ share
Met
Owerhead expenses
Gross - Direct Business
Gross - Proportional reinsurance accepted
Gross - Non-proporticnal reinsurance accepted
Reinsurers’ share
Met
Other expenses
Total expenses
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ROB10
RO&20
ROB30
ROB40
RO300

RO910
ROG920
ROB30
RO340
R1000

R1010
R1020
R1030
R1040
R1100
R1200
R1300

Line of Business for: non-life insurance and reinsurance cbligations {direct business and accepted proportional reinsurance)

Medical expense | Income protection INGNEE_ Motor vehicle Other motor Marine, aviation Fire and octher damage | General liability |Credit and suretyship
. . compensation | L. . and transport o . .
insurance insurance . liahility insurance insurance ) to property insurance insurance insurance
insursnce insurance
coo1d co0zo o030 Coo4o Co0s0 C0o&0 cooTo Cooso Co0ao

84 091 478,32

61 441 876,84
22 849 801,48

prty
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Annex
5.05.01

Premiums, claims and expenses by line of business

Claims management expenses

Gross - Direct Business

Gross - Proportional reinsurance accepted
Gross - Mon-proporticnal reinsurance accepted
Reinsurers’ share

Met

Acquisition expenses

Gross - Direct Business

Gross - Proportional reinsurance accepted
Gross - Mon-proportional reinsurance accepted
Reinsurers’ share

Met

Orwerhead expenses

Gross - Direct Business

Gross - Proporticnal reinsurance accepted
Gross - Mon-proportional reinsurance accepted
Reinsurers’ share

Met

Other expenses
Total expenses
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ROE10
RO820
RO830
RO840
RO900

RO910
RO920
RO930
RO940
R1000

R1010
R1020
R1030
R1040
R1100
R1200
R1300

Line of Business for: non-life insurance and
reinsurance cbligations (direct business and

Line of business for: accepted non-proporticnal reinsurance

. . L Tatal
Legal expenses . Miscellaneous Marine, aviation,
- Assistance : . Health Casuslty Property
insurance financial loss transport
co100 co110 co120 co0130 Co0140 Co150 co160 coz200

84 091 478,32

51 441 878,84
22 949 801,48

iy

23 181 811,41

48 857 428,85
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Annex
547.01

Non-life Technical Provisions

Technical provisions calculated as a whole

Direct business

Accepted proporticnal reinsurance business

Accepted non-proportional reinsurance

Total Recoverables from reinsurance/5PV and Finite Re after the adjustment for expected losses due to counterparty
default associated to TP as a whole

Technical provisions calculated as a sum of BE and RM

Best Estimate

Premium provisions

Gross - Totsl

Gross - Direct Business

Gross - acoepted proportional reinsurance business

Gross - accepted non-proportional reinsurance business

Total recoverable from reinsurance/SPY and Finite Re before the adjustment for expected losses due to counterparty default
Recoverables frem reinsurance {except SPV and Finite Reinsurance) before adjustment for expected losses

Recoverables from SPY before adjustment for expected losses

Recoverables from Finite Reinsurance before sdjustment for expected losses

Total recoverable from reinsurance/SPY and Finite Re after the adjustment for expected losses due to counterparty default
Net Best Estimate of Premium Provisions

Claims provisions

Gross - Total

Gross - Direct Business

Gross - acoepted proportional reinsurance business

Gross - accepted non-proportional reinsurance business

Total recoverable from reinsurance/SPY and Finite Re before the adjustment for expected losses due to counterparty default
Recoverables frem reinsurance {except SPV and Finite Reinsurance) before adjustment for expected losses

Recoverables from SPV before adjustment for expected losses

Recoverables from Finite Reinsurance before adjustment for expected losses

Total recoverable from reinsurance/SPY and Finite Re after the adjustment for expected losses due to counterparty default
Net Best Estimate of Claims Provisions

Total Best estimate - gross

Total Best estimate - net

Risk margin

Amount of the transitional en Technical Provisions

TP as a whole

Best Estimate

Risk margin

Elips Versicherungen AG SFCR 2022

ROO10
ROOZ0
ROD30
ROD40

ROOS0

ROOG0
ROOTO
ROOB0
RO050
RO100
RO110
RO120
RO130
RO140
RO150

RO1E0
ROAT0
RO1B0
RO190
RO200
RO210
RO220
RO230
RO240
RO250
RO260
RO270
RO280

RO230
RO200
RO310

Direct business and accepted proporticnal reinsurance

. Income Workers' Motor vehicle Marine, aviation Fire and other General Credit and
Medical expense rotection compensation liability Other motor and transport | damage to property liability suretyshi
insurance p . Pe! . insurance K P .E prope . K P
insurance insurance insurance insurance insurance insurance insurance
CO020 CO030 CO0040 CO050 CO060 COa7T0 CO080 CO0090 CO100

3120 198,25

289 820 991,50

289 820 991,50

201011 28592

201011 28592

201011 28592

B8 809 695,58

104 344 85427

194 244 95427

144 711 800,89

144 711 800,89

141 208 896,92

53 138 057,34

484 185 94577

121 845 752,92

7124 235,36
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Annex
517.01

Non-life Technical Provisions

Technical provisiens - total
Technical provisicns - total

Recoverable from reinsurance contract’SPYV and Finite Re after the adjustment for expected |osses due to counterparty

default - total

Technical provisicns minus recoverables from reinsurance’SPY and Finite Re- total
Line of Business: further segmentation {(Homogeneous Risk Groups - HRG)
Premium provisions - Total number of homogeneous risk groups (HRGs)
Claims provisions - Total number of homogeneous risk groups (HRGs)
Cash-flows of the Best estimate of Premium Provisions (Gross)

Cash out-flows

Future benefits and claims

Future expenses and other cash-out flows

Cash inflows

Future premiums

Cther cash-in flows {incl. Recoverable from sslveges and subrogstions)
Cash-flows of the Best estimate of Claims Provisions {Gross)

Cash out-flows

Future benefits and claims

Future expenses and other cash-cut flows

Cash inflows

Future premiums

Cther cash-in flows {incl. Recoverable from salvages and subrogations)
Percentage of gross Best Estimate caleulated using approximations

Best estimate subject to transitional of the interest rate

Technical provisions without transitional on interest rate

Best estimate subject to velatility adjustment

Technical provisicns without volatility adjustment and without others fransitional measures

Elips Versicherungen AG SFCR 2022

RO320

RO330

R0340

R0O350
RO360

RO370
R0O380

R0330
RO400

RO410
RD420

R0430
R0440
RO450
RO460
RO470
R0480
R0430

Direct business and accepted proportional reinsurance

) Income Workers' Maotor wehicle Marine, aviation Fire and other General
Medical expense rotection | compensation liability Other motor and transport | damage to property liability
insurance p . pe . insurance . " _E prope .
insurance insurance insurance insurance insurance insurance
Cooz0 C0030 Coo40 C0050 C0080 cooTo Cooao Cooao0

471 280 181,12

245 240 229 20

125 840 791,82

533 827 446,05

21954 084 80

203 304 45872

198 22432374
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Annex
547.01

Non-life Technical Provisions

Technical provisicens calculated as a whole

Direct business

Accepted proportional reinsurance business

Accepted non-proportionsl reinsurance

Total Recoverables from reinsurance/ 5PV and Finite Re after the adjustment for expected losses due to counterparty
default associated to TP as a whole

Technical provisicns calculated as a sum of BE and RM

Best Estimate

Premium provisions

Gross - Total

Gross - Direct Business

Gross - accepted proportional reinsurance business

Gross - accepted non-proporticnal reinsurance business

Total recoversble from reinsurance/SPV and Finite Re before the adjustment for expected losses due to counterparty default
Recoverables from reinsurance {except SPV and Finite Reinsurance) before adjustment for expected losses

Recoverables from SPV before adjustment for expected losses

Recoverables from Finite Reinsurance before adjustment for expected losses

Total recoversble from reinsurance/SPV and Finite Re after the adjustment for expected losses due to counterparty default
Net Best Estimate of Premium Provisions

Claims provisions

Gross - Totsl

Gross - Direct Business

(Gross - accepted proportional reinsurance business

Gross - accepted non-proportional reinsurance business

Total recoversble from reinsurance/SPV and Finite Re before the adjustment for expected losses due to counterparty default
Recoverables from reinsurance {except SPV and Finite Reinsurance) before adjustment for expected losses

Recoverables from SPV before adjustment for expected losses

Recoverables from Finite Reinsurance before adjustment for expected losses

Total recoverable from reinsurance/SPV and Finite Re after the adjustment for expected losses due to counterparty default
Net Best Estimate of Claims Provisions

Total Best estimate - gross

Total Best estimate - net

Risk margin

Elips Versicherungen AG SFCR 2022

RO010
RO020
RO030
RO040

RO050

RODE0
ROOTO
RODBO
RO030
RO100
RO110
RO120
RO130
RO140
RO150

RO160
ROMT0
RO180
RO130
R0200
RO210
RO220
R0230
RO240
R0250
RO260
RO270
RO280

Direct business and accepted propertional reinsurance

Accepted non-propertional reinsurance

Credit and Legal . Non-propertienal |Mon-proportional Non-proportional Non-proportional Total Non-Life
. . Miscellanecus . - obligation
suretyship expenses Assistance i ial | health casualty marine, aviation and property
insurance insurance inancial foss reinsurance reinsurance transport reinsurance reinsurance
C0100 C0110 co120 C0130 C0140 C0150 CO0160 CO0170 C0180

2120 196,35

285 820 591,50

260 820 991,50

201011 28592

201011 285,92

201011 285,82

8 809 895,58

194 244 954 27

194 244 95427

144 711 00,88

144 711 800,88

141 208 896,92

53 138 057,34

484 185 245,77

121 845 762,82

7124 23538
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Annex
85.17.1
Non-life Technical Provisions

Technical provisions - total

Technical provisions - total

Recoverable from reinsurance centract/SPV and Finite Re after the adjustment for expected loszes due to counterparty default -
total

Technical provisions minus recoverables from reinsurance/SPV and Finite Re- total
Line of Business: further segmentation (Homogeneous Risk Groups - HRG)
Premium provisions - Total number of homogeneous risk groups (HRGs)

Claims provizions - Total number of homogeneous risk groups (HRGs)

Cash-flows of the Best estimate of Premium Provisions (Gross)

Cash out-flows

Future benefits and claims

Future expenses and other cash-out flows

Cash in-flows

Future premiums

Other cazh-in flows (incl. Recoverable from salvages and =subrogationz)
Cash-flows of the Best estimate of Claims Provisions (Gross)

Cash out-flows

Future benefits and claims

Future expenses and other cash-out flows

Cash in-flows

Future premiums

Other cash-in flows (incl. Recoverable from salvages and subrogations)
Percentage of gross Best Estimate calculated using approximations

Best estimate subject to transitional of the interest rate

Technical provisions without transitional on interest rate

Best estimate subject to volatility adjustment

Technical provigions without velatility adjustment and without others transiticnal meazsures

Elips Versicherungen AG SFCR 2022

RO320

RO330

RO340

RO350

RO360

RO3TO

RO380

RO390

RO410

RO430

RO450

RO470

RO490

Direct business and accepted proportional

reinsurance

Accepted non-proportional reinsurance

Total Non-Life
Legal Miscellaneous propN:rtni_onaI propNt;)rl:i-onal Non-proportional propN:rtni_onal obligation
eXpENSES Assistance financial loss health ; marine, aviation and
insurance . ea F:asuaty transport reinsurance property
reinsurance reinsurance reinsurance
co110 co120 CO130 Co140 Co150 CO160 Co170 CO0180

471280 181,13

345 340 389,20

125949 791,93

533 627 446,05

31954 034,60

303 304 45872

188 224 333,74

Page 34 | 45



Annex
5.19.01

Nen-life Insurance Claims Information

Line of business
Accident year /
Undenwriting year
Cumency

Cumrency conversion

Gross Claims Paid |

{237} 1 and 12 Medical

Z0010 .

EXpENsE insurance
20020  |{2) Underwriting year
Z0030 |(EUR) Euro
20040  |{2) Reporting cumency

{absclute amount)

Year

Prior
N-14
N-13
M-12
M-11
M-10
M-8
M-8
W7
L]
M-5
-4
M-3
M-2
-1

Gross Claims Paid [non-cumulative] - Current

ve) - D year year, sum of years {cumulative)
Development year
0 1 2 3 4 5 8 7 8 3 10 1 12 13 14 158+ I Current year f’::"mfl:x:
0010 0020 0030 C0040 C0050 0060 0070 0080 0030 C0100 C0110 C0120 | C0430 | CO440 | CO150 | CO160 C0170 C0180

RO100 RO100

RO110 RO110

R0120 RO120

RO130 RO130

RO140 RO140

R0150 0,00| 162827 629,61| 25325864,10| 3804370,34| 1286678,11| 27041518 560 267,08) 350 986,77 £3823,83 4079,62) 2484082 RO150 24640,32| 185 560 835,45

RO160 73 895 266,68| 200 208 550,59| 2876288118 661132290|140988218| 131474354| 565115 88 317,56| 23838555 10780413 RO160 107 804,13 329203 780,28

R0O170 83 417 409,80| 219736 846,16 2850728222\ 1841507.87|162560071| 156584308| & 1925880 -269.899,10 RO170 359 899,10| 253897 978,88

R0180 104 236 511,62| 269 782 242,80| 22212488,88| 351840978 111782085 276545225| 420057,84| -211 676,09 RO180 211 676,08| 401351 317,72

R0190 127 128 840,85 266 926 021,47| 23581955328| 3238 60250| 1008477,84| B4522851| 453 456,18 RO190 453 456,18 433314 368,37

R0200 138 790 864,00 281 718 185,58| 29841430,18| 2471 825,27| 1851 430,08| 32281235 RO200 322 812,35| 463 098 547,55

R0210 148 320 086,31| 210 883 225,03 24189 83585| 15262 076,67| 44254288 RO210 443 543 68| 489 088 74764

R0220 163 502 823,01| 238 185 027,78| 110 805 233,84| 2488 838,08 RO220 | 248932608| 52099203054

R0230 249 280 108,18 | 244 071 741,98| 42088798,12 RO230 | 42088799,12| 535 438 650,28

RO240 158 391 118,07| 258 958 432,79 RO240 (255 555 432,79 417 342 54888

R0O250 364088 359,02 RO250 (234 0BE 383,09 384 088 38902
Total RO260 [887 475 227,71| 4 513 552 178,45

Page 35 | 45
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Annex
5.19.0

Non-life Insurance Claims Information

Line of business

Accident year /
Underwriting year

Cumency

Cumency conversion

{37} 1 and 12 Medical

zo01o exXpense insurance
Z0020  |{2) Underwriting year
Z0030 |(EUR) Euro

Z0040  |{2) Reporting cumency

Gross undiscounted Best Estimate Claims Provisions -
Dewvelopment year

{absolute amount)

Year

Fricr
h-14
M-13
W12
W11
M-10
W8
M-8
NT
W8
M5
-4
W3
N2

-1

Development year

Gross discounted Best Estimate

Claims Provisions -
sum of years {cu

Current year,
mulative}

Year end
] 1 2 3 4 5 & 7 8 ] 10 11 12 13 14 158+ (discounted
data)
C0200 C0210 0220 0230 0240 0250 C0260 C0270 0280 0290 0300 C0310 | CO320 | CO0330 | CO340 | CO350 C0360

RO100 RO100

RO110 RO110

RO120 RO120

RO130 RO130

RO140 RO140

RO150 3606244197 2608244197 T6I6826,81) 467407875|3908 773,60 452884153|414272473) 402561320 402721808 4023945.46(2892 811,70 RO150 3989 811,70

RO160 100 735 834 45| 4140078145 114188895 -2660830715|-2 842 450 28| -3 685 362 95|-3 724 514,93| -4 037 B65.22| -4 209 433 88| -4 308 37537 RO160 -4 308 375,37

RO170 115363 28289 4322113055 471827489 435483627|3740277.83| 2296820389| 2077 700,55 215386207 253211595 RO170 253211595

RO180 119 488 113,28| 42458 24853 11005598,39| 72878 600.57(4 737 181,48 4631231,44| 429213577 453475742 RO180 4 534 75742

RO130 131824724 06| 5132778622 1188375318 @©53043039| 5231410288 4755013,34| 5193 523,34 RO130 5199 523,34

RO200 1556837 920,81| 53362412268 11232503,04| 988258171[7581029,83| 714854408 RO200 7148 544,06

RO210 183007 21230| 5137508255 23 476888,13| 7509927196847 78788 RO210 8847 7R7 .86

RO220 160 838 431,10 126 711 867 27| 14 654 361,54| 13 301 835,01 RO220 13 301 835,01

R0O230 107 624 417,06 8022305860 1867156224 RO230 18 871 552,24

R0240 231374 857 62| 204 893 248,44 RO240 |204 833 848 44

RO250 59 979 351,56 R0250 59979 351,58
Total | RO260 |322 800 553,22

Elips Versicherungen AG SFCR 2022
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Annex
5.19.01

Non-life Insurance Claims Information

Ling of business

Accident year /
Underwriting year

Currency

Currency conversion

Z0010

(37) 1 and 13 Wedical
eXpense insurance

20020

(2) Underwriing year

0030

(EUR) Euro

Z0040

(2} Reporting
currency

Reinsurance Recoveries (non-cumulative) - Triangle

Reinsurance Recoveries received (non-
cumulative) - Current year, sum of years

(cumulative)

(absolute amount) Development year
Year 0 1 2 3 4 5 6 7 8 9 10 1 12 13 14 158+ InCurrentyear  “U™ OfYears
[cumulative)
CO600 CO610 C0620 C0630 Co640 CO650 CO660 CO670 C0680 CO690 CO700 coTo Co720 CoTin CO740 CO750 COT60 Co770

Prior RO300 RO300

H-14 RO310 RO310

N-13 RO320 RO320

N-12 RO330 RO330

H-11 RO340 RO340
H-10 RO350 000] 122945722 21| 18994 358,07 285327776 95425858 20281139 42027530 263722508 5117 87] 305972 1843061 RO350 18 430 61 145 670 626,58
N-9 RO360 5092145000 15015571284) 2007291083 4952492 92| 1057 404 14| GB5 05768 423835 25 BE23817| 17377418 80 853,10 RO360 30 853,10 245 902 820,22
N-8 RO3T0 6706305735 16480263462) 20630458187 138113080( 121920053 1174457 31| 48802201 25444 70| 26992432 RO370 -269 924 32 265408 48478
N-T RO380 TBITT38372] 19483668218) 2415837424| 263880732 83836549 20638918 3504323 13875707 RO380 -158 757 07 301 013 488,29
N-5 RO390 9534663064) 19944451610 2606466485 242899187 7I710846| 48398638 -34008137 RO390 -340 091,37 324985 777,03
N-5 RO400 102593 148,00] 211 28863919 2995607263 1853859,03| 138857254 24210925 RO400 242 109 26| 347 322 410 85
N-4 RO410 111240 04973| 233162 41877) 18142376087 1144730750 33265776 RO410 332 657,78 74324 810,73
N-3 RO420 12712719226| 17864627835 8310392523 1887 377 08 RO420 1867 377 06| 380 744772 90
N-2 RO430 187 020 081,88| 183053 806.47| 3155008934 RO430 31 550 088,34] 401 623 887,70
N-1 RO440 11879333705 19421882459 RO440 194 218 824,58 313 12 161 64
N RO450 273064 791,82 RO450 273 064 791,82 273064 791,82
Total | RO460 S0060642079] 338516413233
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Annex
5.19.01

Non-life Insurance Claims Information

(37) 1 and 13 Medical

Line of business 20010 .
expense insurance
Accident year / . N
Underwriting year 20020 |(2) Underwriting year
Currency 20030 |(EUR) Euro
Currency conversion Z0040 (2) Repurting
CUTEncy

Undiscounted Best Estimate Claims Provisions - Reinsurance recoverable -
Development year

Discounted Best Estimate Claims Provisions - Reinsurance
recoverable - Current year, sum of years (cumulative)

Development year

Year end
Year 0 1 2 3 4 5 & 7 8 9 10 11 12 13 14 158+ discounted daa
C0800 co810 cog20 C0830 C0840 C0850 C0860 cos7o C0880 C0890 C0900 CoyM0 | Co920 C0930 C0940 C0950 C0960
Prior | RO300 RO300
N-14 | ROMO RO310
N-13 | RO320 RO320
N-12 | RO330 RO330
N-11 | RO340 RO340
N-10 | RO350 2704683 48] 2704683148 572012011) 3 G05550,07) 293153020 339663114 310704355 301920990 302041356 3017950092000 85877 RO350 200088877
N8 RO360 75551 850,84) 3105058609 85626521 -2004 980,37|-2 206 837,71| -2 683 14,72( -2 793 386,20| -3 028 173,92 -3 157 075,48 -3 232 031,53 RO360 -323203,53
N-8 RO370 8652248217| 3241589292 3533708,02] 328612721| 2811 95837| 172215282| 155827541| 1615471,55) 189908695 RO370 1899 086,96
N-7 RO380 8961608495 3134368639 825419954 SO08E7542| 355288612 347342358 321910183 3401 068,06 RO380 3401 088,06
N-§ RO390 0386854305 3840582467 291281483 480782279 3985 57701| 35662600M| 380964251 RO390 389964251
N5 RO400 11687844088 4002255019) 842437728 T41718620| S6B5T77237| 536215805 RO400 5362 158,08
N4 RO410 122255409.23]  3B531286%2) 1T60774110) 563244538 4985 840,80 RO410 488584050
N3 RO420 12062862333] 9503397545) 10890771,16| 997622628 RO420 9978226 26
N-2 RO430 8071831279 BO16729470 1400366418 RO430 1400366418
N-1 RO440 17353114322 153670 387,08 RO440 153670 387,08
N RO450 44934 51387 RO450 44984 51387
Total | RO460 24195041482
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Annex
5.49.01
Non-ife Ingurance Claims Information

(37)1and 13
Line of business 20010 |Medical expense
insurance
Accident year / Underwritin 2) Underwritin
year ! || oo irefar :
Currency 20030 |(EUR) Euro
Currency conversion Z0040 (2) Reporting
currency
Net Claims Paid (non-cumulative) - Development year Development year et discounted Best Esftimate C\a|m§ Provisions -
Current year, sum of years (cumulative)
(absolute amount)
Year 0 1 2 3 4 5 § 7 8 9 10 1 12 1 14 158+ In Current year Sum of years
(eumulative)
C1200 c1210 C1220 C1230 C1240 C1250 C1260 ci210 C1280 C1290 C1300 C130 | C1320 C1330 C1340 C1350 C1360 C1370
Prior | ROS00 RO500
N-14 | ROBI0 RO510
N-13 | ROB20 RO520
N-12 | ROB3D RO530
N-11 | ROB4D RO540
N-10 | ROBSD 000 4098190740 633146602 95109258| 32141953) 6760380 1400877 8774169 170596 101991| 616020 RO550 6 160,20 48 380 208 86
N9 | RO560 1997381667 5005223765 9690970,30) 165283098) 35249805 32868589 14127875 2207938 5959139 26 951,03 RO560 26 951,03 82300 840,07
N2 | RO570 2235435245) 5493421154) 987682056 460 37697( 40640018) 39148577 15600734 981490 8997477 RO570 8997477 88499 494 52
N-T | ROBBO 2605912791| 6494556072) 805312475 @B7960244| 27945516 68863 06| 10501441) 5291902 RO580 -52919,02 100337 829,43
N-E | RO590 3178221021| 6648150537 895488831| 80965062| 25236848 16133213 -11336379 RO590 -113 36379 108 328 592,34
N-5 | ROBOD 34197 T16,00| 7042954640 998535754) 61795634 46285751 8070309 ROG00 80 703,09 115774 136,89
N-4 | ROBID 37080 016,58| 7772080626 604745889) 3815769,17| 11088592 ROG10 110 885,92 12477493691
N-3 | ROB2D 42375730 75| 59548750.45) 2770130841| 62245902 R0G20 622 450,02 130 248 257 63
N-2 | ROB3D 62340027 30] 6101793549] 1051669978 ROG30 10516 699,78 133 874 662 57
N-1 RO640 39567 779,02| 6473960820 ROG40 64 73960820 104 337 387 21
i ROB50 8102159727 ROG50 91021 597,21 91021 597 27
Total | RO660 166 868 806,93 1128388 04411
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Annex
5.19.01
Non-life Insurance Claims Information

(37)1and 13

Line of business Z0010  |Medical expense
insurance

Accident year / Underwriting 20020 (2) Underwriting

year year

Currency Z0030 |(EUR)Euro

Currency conversion Z0040 (2) Reporting
currency

Net Undiscounted Best Estimate Claims Provisions - Development year

(absolute amount)
Net discounted Best Estimate Claims Provisions -
Development year Current year, sum of years (cumulative)
Year 0 1 2 3 1 5 § 7 8 3 10 1 12 13 1 15a+ Vear end
discounted data)
C1400 Ci410 C1420 C1430 C1440 C1450 C1460 C1470 C1480 C1490 C1500 C1510 C1520 C1530 C1540 C1550 C1560
Prior | RO500 RO500
N-14 | RO510 RO510
N-13 | RO520 RO520
N-12 | RO530 RO530
N-11 ] ROS40 RO540
N-10 | RO550 90561048 901561048 190670670] 1168519,69| 9771934001 13221038 103568118 1005403,30] 100680452) 100598635| 99995282 RO550 999 952,92
N8 RO560 2518388361 1035019536) 285421 74) B6732679| -73561257) 89633824 -93112873)-1009 391 31(-1052 358 48] 1077 34384 RO560 -1077 343,84
N-2 RO570 2884082072 1080520784) 117956867) 108B370807| 93731046) 57405097 51042514) 53240052 63302859 RO570 £33 028,99
N7 RO580 2087202832 1061456213) 2751309.85) 1960625 14[1 184285 37| 1157 807 88| 1073033 ,94] 1133689 35 RO580 1133 639,35
W& RO590 3295618102 12831841 58| 2970938 30| 163260760|1 323 525,67| 1188 753,34] 1290 880,84 RO590 1299 830,84
-5 ROGO0 3805048023 1334085308 280812576| 2472395 43|1 895257 48| 1787 386,02 ROGO0 1787 385,02
-4 ROG10 40751 803,08 1284376564| 5B86024703| 187748180(1661946 97 ROG10 166104597
N-3 RO620 4020960778 31677991,82| 366335039] 332540875 RO620 332540875
N-2 RO630 26906 104,26| 2003576490) 466788806 RO630 4 667 838,06
-1 ROG40 STR4ITI44| 5122346236 ROG40 9122346236
N ROB50 14 994 837 88 ROB50 14 894 837 89
Total | ROBGO 80 630 138 31
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Annex
5.23.01
Own funds

Basic own funds before deduction for participations in other financial sector as foreseen in article 68 of Delegated
Regulation (EU) 2015/35

Ordinary share capital (gress of own shares)

Share premium account related to erdinary share capital

Initial funds, members’ contributions or the eguivalent basic own - fund item for mutual and mutuaktype undertakings

Subordinated mutual member accounts

Surplus funds

Preference shares

Share premium account related to preference shares

Reconciliation reserve

Subordinated liabilties

An amount equal to the value of net deferred tax assets

Other own fund items approved by the supervisory autherity as basic own funds not specified above

Own funds from the financial statements that shall not be represented by the reconciliation reserve and do not meet
the criteria to be classified as Solvency Il own funds

Owen funds from the financial statements that shall not be represented by the reconciliation reserve and do not meet the criteria to be
clazsified as Solvency Il own funds

Deductions

Deductions for participatiens in financial and credit institutions

Total basic own funds after deductions

Ancillary own funds

Unpaid and uncalled ordinary share capital callable on demand

Unpaid and uncalled initial funds, members’ contributions or the eguivalent basic own fund item for mutual and mutual - type
undertakings, callable on demand

Unpaid and uncalled preference shares callable on demand

A legally binding commitment te subscribe and pay for subordinated liabilities on demand

Letters of credit and guarantees under Article 85(2) of the Directive 2008/138/EC

Letters of credit and guarantees other than under Article 96(2) of the Directive 20091 38/EC

Supplementary members calls under first subparagraph of Article 96(3) of the Directive 2009/138/EC
Supplementary members calls - other than under first subparagraph of Article 95(3) of the Directive 2008/132/EC
Other ancillary own funds

Total ancillary own funds

Available and eligible own funds

Total available own funds to meet the SCR

Total available own funds to meet the MCR

Total eligible own funds to meet the SCR

Total eligible own funds to meet the MCR

SCR

MCR

Ratio of Eligible own funds to SCR

Ratio of Eligible own funds to MCR

Elips Versicherungen AG SFCR 2022

ROOAD
ROO30

ROOS0
ROOTO

RO110
RO130
RO140
RO160
RO180

RO220

RO230
ROZ90

RO300

RO310

RO320
RO330
RO340
RO350
RO360
RO370
RO390

RO500
RO510
RO540
RO550
RO580

ROG20

Total Tier 1 - unrestricted | Tier 1 - restricted Tier 2 Tier 3
Cco010 Cco0z0 Co030 Co040 Co050
4 830 406,15 4 830 406,15

129 937 925,36

129 937 925,36

1545728497

1545728497

0,00

0,00

-15 767 281,14

-15 767 281,14

120 545 780,33

120 545 780,33

120 545 780,33

120 545 780,33

120 546 780,33

120 346 780,33

120 546 780,33

120 546 780,33

120 545 780,33

120 545 780,33

82 007 838,88

20 501 958,97

146,9942%

587,9765%
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Annex
5.25.01

Solvency Capital Requirement - for undertakings on Standard Formula
Article 1127 [N}

Basic Solvency Capital Requirement

Market risk

Counterparty default risk

Life underwriting risk

Health underwriting risk

MNen-life underwriting risk

Diversification

Intangible asset risk

Basic Solvency Capital Requirement

Calculation of Solvency Capital Requirement

Adjustment due to RFF/MAP nSCH aggregation

Operational rizk

Loss-absorbing capacity of technical provisions

Loss-absorbing capacity of deferred taxes

Capital requirement for business operated in accordance with Art. 4 of Directive 2003/41/EC
Solvency Capital Requirement excluding capital add-on

Capital add-on already set

Solvency capital requirement

Other information on S5CR

Capital requirement for duration-based eguity risk sub-module

Total amount of Notional Sehvency Capital Requirements for remaining part

Total amount of Notional Soivency Capital Reguirement for ring fenced funds

Total amount of Notional Selvency Capital Reguirement for matching adjustment portfolios
Diversification effects due to RFF nSCR aggregation for article 304

Method used to calculate the adjustment due to RFF/MAP nSCR aggregation

Met future discretionary benefits

Elips Versicherungen AG SFCR 2022

20010

ROO10
RO020
RO030

RO050

ROOTO
RO100

RO120
RO130
RO140
RO150
RO1G0
RO200
RO210
RO220

RO410
RO420
RO430

RO450

(2} Regular reporting

Net solvency capital
requirement

Gross solvency
capital requirement

Allocation from adjustments
due to RFF and Matching
adjustments portfolios

C0030 C0040
2 445 257 86 2 445 257 88
43 115 484,00 43 115 434,00
0,00 0,00
37 892 508,58 38 282 307,83
0,00 0,00

-18 519 533,26

-18 613 307,50

G4 937 717,18

65233 742 25

C0100

18 570 122 68

-256 025,10

-2 500 000,00

&2 007 839,68

&2 007 839,68

285 025,10
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Annex
5.25.01

Solvency Capital Requirement - for undertakings on Standard Formula

Article 1127 (M)

Basic Solvency Capital Requirement

Approach to tax rate
Approach based on average tax rate

Calculation of loss absorbing capacity of deferred taxes
DTA

DTA carry forward

DTA due to deductible temporary differences

DTL

L&aC DT

LAC DT justified by reverzion of deferred tax liabilties

LAC DT justified by reference to probable future taxable economic profit
LAC DT justified by carry back, current year

LAC DT justified by carry back, future years

Maximum LAC DT

Elips Versicherungen AG SFCR 2022

20010

RO590

ROG10
ROG20
ROG30
ROG50
ROGTO

ROG90

(2) Regular reporting

Yes/No | Before the shock | After the shock | LAacDT |
C0109 | Co110 | Co120 | C0130 |
0,00 0,00
0,00 0,00
220 718,58 220 718,58
-2 500 000,00
0,00
-2 500 000,00
0,00
0,00
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Annex
5.28.01

Minimum Capital Requirement - Only life or only non-life insurance or reinsurance activity

Linear formula component for non-life insurance and reinsurance obligations

MCRNL Result

Medical expense insurance and proportional reinsurance

Income protection ingurance and proportional reingurance

Workers' compengation ingurance and proportional reingurance
Motor vehicle liability insurance and preportional reinsurance

Other motor insurance and proportional reinsurance

Marine, aviation and transport insurance and proportional reinsurance
Fire and other damage to property insurance and proportional reinsurance
General liability ingurance and propertional reingurance

Credit and suretyship ingurance and proportional reingurance

Legal expenses insurance and proportional reinsurance

Assistance and proportional reinsurance

Miscellaneous financial loss insurance and proportional reinsurance
Non-proportional health reinsurance

Mon-proportional casualty reinsurance

MNon-proportional marine, aviation and transpert reinsurance
Non-proportional property reinsurance

Elips Versicherungen AG SFCR 2022

ROO20
ROO30

ROO50

ROOTO

RO100
RO110
RO120
RO130
RO140
RO150
RO160
ROATO

Net [of
reinsurance/5PV)
best estimate and TP
calculated as a whole

Net (of reingurance)
written premiums in
the last 12 months

Coo20

Coo30

118 825 556,57

191 853 164,47
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Annex
5.28.01

Minimum Capital Requirement - Only life or only non-life insurance or reinsurance activity

Linear formula component for life insurance and reinsurance obligations

MCRL Result RO200

Obligations with profit participation - guaranteed benefits
Obligations with profit participation - future discretionary benefis
Index-linked and unit-linked ingurance cbligations

Other life (rejingurance and health (rejingurance cbligations
Total capital at rigk for all life (rejinsurance obligations

Owverall MCR calculation
Linear MCR

SCR

MCR cap

MCR floor

Combined MCR

Absolute floor of the MCR

Minimum Capital Requirement

Elips Versicherungen AG SFCR 2022

C0040

RO210
RO220
RO230
RO240
RO250

RO300
RO310
RO320
RO330
RO340
RO350

Net (of
reinsurancel/5PV)
best estimate and TP
calculated as a whole

Net (of
reinsurance/3PV)
total capital at risk

CO0050

CO060

COo070

14 601 &95 85

&2 007 838,88

36 903 527 95

20 501 958,97

20 501 %5897

2 500 000,00

20 501 §58,97
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