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Deep Dive to Understand the mainland China CI experience 
and potential impact on Hong Kong

Conclusion
Experience 
Overview

Key Disease 
Analysis

SwissL&H market even6

Swiss Re Hong Kong L&H Market Event 2026



3

Conclusion
Experience 
Overview

Key Disease 
Analysis

Swiss Re L&H market event 2026

Swiss Re Hong Kong L&H Market Event 2026



4

China Major CI Experience 
– Overall Experience Increased until 2023, but have stablised
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1. Old Definition Major CI* increased substantially from 2020 to 2021, improving since then 
– but still remaining 10% higher than 2019 level

2. New Definition Major CI* have also shown upwards trending experience

* Old Definitions include Early Stage Thyroid Cancer, New Definitions exclude Early Stage Thyroid Cancer
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CI Cause of Claims are dominated by 4 diseases. Trends for these dominates.

• The top 4 diseases represents 75% of female claims and around 60% of males 
– being thyroid, lung and breast cancer, and for males supplemented by heart attacks. 

• Even removing thyroid cancer – 
• For female, diseases (breast, lung, cervix cancer) represent 60% of claim. 
• For male, the equivalent is 40%
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Breast, Lung and Heart Attack drives experience. 
All other diseases are roughly flat since 2019
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• Historical trends have impacted by the top diseases (thyroid, lung and breast cancer, and male heart 
attacks)

• All other disease have been relatively flat – but due to the weight of these diseases they impacted the 
whole product. 
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Thyroid Cancer - China's Insured Population vs South Korea's Insured Population
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• Early Stage Thyroid Cancer appeared to take the South-Korean route. 

• Large screening lead to saturation – coupled with changing medical advice – is reducing incidence. 

• The tables illustrate how severe the China thyroid issue was – relative to South Korea
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Data source:
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Lung Cancer - Accelerated lung cancer rate in 2019-2024, mainly driven by males
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• Lung cancer deteriorates at a faster rate of 20-25% for male while 15-18% for female, during 2019 to 

2024, with male cancer 2.4x and females 2.2 x the 2019 position. 

• A consistent trend is that the large increases are driven by the younger cohorts (20-39) with older cohorts 

(40-59) showing materially lower trends. This is also the case for breast cancer and heart attacks
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Female Breast Cancer and Male Heart Attacks shows strong trends 
– focused on ages below 40
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• Breast Cancer trends continue to grow 
strongly – with younger ages increasing 
faster

• Survey results highlight that screening is 
nearing saturation

• Heart Attacks are both due to increasing 
incidence rates, but also better diagnoses via 
heart attack centres in China

• Age based difference are substantial 
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Increased Screening Limits trends on some diseases, 
 but lower tiered cities have higher risk of upside shocks 
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• Breast and Thyroid Cancer
• potentially reaching saturation in 

the main cities

• Prostrate Cancer 
• can be a concern, but the China CI 

definition treats early prostate 
cancer as a Minor CI

• Colorectal and Stomach Cancer
• can create concerns – although 

experience have been flat 
(colorectal) and improving 
(Stomach)

Cancer Survey conducted by Swiss Re of the Chinese Insurance population
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What Does this mean
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• Increased trends amongst the younger 
population continued to increase costs 

•Early Screening plays an important role – but 
evidence from the US is emerging that cancer 
rates at younger populations are increasing

•Key solutions to manage the costs are

– Staged Based Cancer Products

– Differentiated products for 40+ and 20-39

– Severity based products
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Legal notice

©2026 Swiss Re. All rights reserved. You may use this presentation for private or internal purposes but note that any 
copyright or other proprietary notices must not be removed. You are not permitted to create any modifications or 
derivative works of this presentation, or to use it for commercial or other public purposes, without the prior written 
permission of Swiss Re.

The information and opinions contained in the presentation are provided as at the date of the presentation and may 
change. Although the information used was taken from reliable sources, Swiss Re does not accept any responsibility 
for its accuracy or comprehensiveness or its updating. All liability for the accuracy and completeness of the 
information or for any damage or loss resulting from its use is expressly excluded. 
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