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“Emerging markets will 
account for
60% of global growth 
in 10 years’ time”

Source: Asia Development Bank



After the Global Financial Crisis in 2008:

• While growth among ASEAN 
countries slowed, the bloc did 
better than most

• ASEAN set to grow by 5% per 
year over the next five years

• Home to 650 million people, 
ASEAN is undergoing rapid 
development and urbanisation 

• Sustained growth demands 
substantial investment to 
close the infrastructure gap

The ASEAN Story
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Source: OECD

Real GDP Growth in Southeast Asia, China and India
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Infrastructure: The Growth Enabler

Enhancing and investing in 
infrastructure can have a 
significant impact on the 
region’s growth

Beyond construction and 
engineering, investments in 
renewable energy production, 
transportation including 
marine and aviation, logistics, 
and trade enablement play a 
crucial role in the economy



Global infrastructure investment 

needs amount to USD69.4 trillion 
between 2017 - 2030

• China account for USD 23.6 trillion 
(34%) 

• India account for USD 5.6 trillion 
(8%) 

• ASEAN’s needs indicate an annual 
investment of USD 184 billion is 
required

Need for Quality Infrastructure

Total infrastructure 
investment needs in 

ASEAN:

USD 2.8 
trillion

from 2016 to 2030
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Enabling Infrastructure 
Investment 
The Role of Re/Insurance
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Insurance could be a powerful tool in 
stimulating sufficient risk transfer solutions
and investment in critical infrastructure

• Infrastructure investment in Asia is largely funded 
by public sector (>90% of the region’s total 
infrastructure spending)

• Contribution of Multilateral Development Banks 
(MDBs) accounts for only a small portion of the 
infrastructure spending

• No one, private or public, wants to carry the risks 
on their own. 

– The re/insurance industry’s combined risk 
knowledge, data and expertise to drive 
sustainable insurance that is fundamental for 
infrastructure investment 

Risk knowledge & management expertise:
Fundamental to driving infrastructure investment
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A Closer look at the Belt & Road Initiative
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An initiative that aims at strengthening connectivity in Asia, Middle East, 
Africa and Europe. Covers some 65 countries accounting for two-third of 
the world’s population and one-third of global economic output

• Total investments in BRI 
projects until 2030 will 
amount to USD 7.4 trillion

• More than 80% is expected 
to be in infrastructure

– Transportation, power, and 
telecom will attract close to 
two-third of the total B&R 
investments by 2030.

– Transportation investments will 
be directed towards building rail, 
road and ports to link industrial 
economic zones.

– Second highest investment in the 
energy sector to keep the transport 
infrastructure and industrial zones operational



BRI will create demand for commercial insurance, depending on the phases

BRI Opportunities
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Construction phase
Advance loss of profits (ALOP)
Contractors’ all risks (CAR)
Erection all risks (EAR)
Marine Cargo
Marine delay in start-up (DSU)
Workers’ compensation
Environmental Impairment liability
Other Liability / Personal Accident

Operational phase
Property insurance
Liability insurance

Others
Political violence
Single project professional 
indemnity
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Legal notice
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©2019 Swiss Re. All rights reserved. You are not permitted to create any modifications 
or derivative works of this presentation or to use it for commercial or other public purposes 
without the prior written permission of Swiss Re.

The information and opinions contained in the presentation are provided as at the date of 
the presentation and are subject to change without notice. Although the information used 
was taken from reliable sources, Swiss Re does not accept any responsibility for the accuracy 
or comprehensiveness of the details given. All liability for the accuracy and completeness 
thereof or for any damage or loss resulting from the use of the information contained in this 
presentation is expressly excluded. Under no circumstances shall Swiss Re or its Group 
companies be liable for any financial or consequential loss relating to this presentation.


