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Alternative Capital Partners (ACP)
Rationale for Alternative

We exist to provide

alternatives to
traditional capital
structures like

equity, debt and
subdebt.
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Alternative Capital Partners (ACP)
Rationale for Capital

We protect Swiss

Re’'s capital and
focus on peak risks
where win-wins
exists.



Alternative Capital Partners (ACP)
Rationale for Partners

We keep skin In
the game and see
our Investors as

our partners.
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Alternative Capital Partners (ACP)

Rationale for partnerships: Swiss Re’s peak exposures are in many cases complementary

Peak exposure for Swiss Re 2021
Il USD bn
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@ Swiss Re

European

T Annualised unexpected loss, 99.5% VaR
Source: Annual Report
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@ Swiss Re

Goal Asset Allocation — Swiss Pension Funds (2022)

/

B Real estate

[ Equity securities
Bonds
Others
Alternatives

I Infrastructure

[ ] Mortgages
Loans

B Cash and cash equivalents

Source: Swisscanto by Zircher Kantonalbank — Schweizer Pensionskassenstudie 2022

November 2022 6




@ Swiss Re : November 2022




@ Swiss Re

November 2022

8



Legal notice

©2022 Swiss Re. All rights reserved. You may use this presentation for private or internal purposes but note
that any copyright or other proprietary notices must not be removed. You are not permitted to create any
modifications or derivative works of this presentation, or to use it for commercial or other public purposes,
without the prior written permission of Swiss Re.

The information and opinions contained in the presentation are provided as at the date of the presentation
and may change. Although the information used was taken from reliable sources, Swiss Re does not accept
any responsibility for its accuracy or comprehensiveness or its updating. All liability for the accuracy and
completeness of the information or for any damage or loss resulting from its use is expressly excluded.
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