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SENSITIVE BUSINESS RISKS REFERRED TO OUR EXPERT TEAM IN 2017, BY 
SECTOR/ISSUE

NUMBER OF SENSITIVE  
BUSINESS RISK REFERRALS  
AND DECISIONS TAKEN

Sensitive Business Risk referrals 2013

 36% Oil and gas 
 23% Mining 
 23% Dams 
 11% Other: human rights 
 2% Other: environmental protection 
 2% Defence 
 2% Forestry, pulp & paper and oil palm 
 1% Animal testing
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*  Starting in mid-2015, we have refined  
our SBR process, which has led to a  
steady decrease in the number of referrals

transactions, we issued negative 
recommendations in 29 cases and 
positive recommendations with 
conditions attached in 12 cases.

Company exclusions
Our Sustainability Risk Framework 
policies specify certain criteria that may 
lead us to exclude a company from both 
our re/insurance transactions and our 
investments, to the extent that such an 
exclusion is permissible (eg by virtue of 
mandatory law or internal policies) and 
possible (eg if existing documentation 
relating to such re/insurance transactions 
and investments provide for it). These 
criteria include: involvement in prohibited 
war material; verifiable complicity in 
systemic, repeated and severe human 
rights violations; causing repeated, 
severe and unmitigated damage to the 
environment; unregulated proliferation  
of nuclear weapons; and unethical/cruel 
animal testing practices.

Country exclusions
Swiss Re also excludes certain countries 
from its business that have particularly 
poor human rights records. This  
step goes further than compliance  
with international trade controls (ITCs).  
Our goal is to refrain from directly 

underwriting risks or making 
investments in entities that are based in 
these countries. We review the list of 
excluded countries annually based on 
independent human rights assessments 
and update it if warranted.

As the Sustainability Risk Framework  
is based on the principles of respecting 
human rights and protecting the 
environment, the SBR process with  
its two due diligence tools, company 
exclusions and country exclusions  
are our principal means to ensure 
compliance with the UN Global 
Compact in our core business.

WEBSITE
You can read more about the 
international declarations and 
principles underpinning our 
Sustainability Risk Framework at  
www.swissre.com/library/archive/
sustainability_risk_framework_
sustainable_business_is_good_
business.html

 178 
Sensitive business 
transactions referred  
to our team of 
sustainability experts

(219 in 2016)


