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BAD NEWS

- President Trump ordered US companies to “start looking for an 

alternative to China, including bringing your companies HOME“

- Japan has earmarked about 240 billion yen (US$2.4Bln) to support its 

companies in decoupling their supply chains from China

- In Q1, more than 460,000 Chinese firms folded, of which over half were 

start-ups under three years old, according to business data platform 

TianYanCha

- Jobs of 52 million Chinese workers threatened if coronavirus goes on 

until September, Asian Development Bank warned

- China's exports, imports and tax collection declined in March

- China's Q1 GDP contracted by 6.8 per cent compared with a year ago, 

first decline since at least 1992 

- China's GDP for whole year was forecast to grow by just 2.5 per cent, 

according to Reuters survey of 62 analysts. (GDP gained 6.1 per cent in 2019)
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GOOD NEWS

- Annual full session of parliament and its advisory body to convene in 

late May. Premier to announce 2020 GDP target

- China has yet to show its cards. Whole world will be watching if 

there will be a multi-trillion dollar stimulus package?

- China needs to not just buoy, but boost the economy to avert rising 

joblessness. Social stability is China's top priority

- In 2003, China's GDP grew 10 per cent despite SARS crisis

- GM China and Japanese automakers unlikely to shift production 

abroad because they sell to China market

- Three pillars of the economy: exports, domestic consumption and 

infrastructure projects. China likely to invest in infrastructure to boost 

the economy. 

- If there is a will, there is a way
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GAZING INTO THE CRYSTAL BALL

1 Will the emerging innovation scene be different from before? （yes）

2 Is it an opportunity or threat for new venture and technology creation? 

(Opportunity)

3 Will there be still two-way connections and investment/innovation 

opportunities between Europe and China? (depends)

4 Will China still have the funding for innovation to the same extent? 

(yes)

5 Is it going to be very tough for new opportunities you were pursuing 

(likely)

6 Will we see a new economic structure emerging in China after the 

pandemic? (yes) 

7 Will it be back to business as usual with an even larger market share 

for State-owned enterprises? (unlikely)

8 Is there any protectionist risk that could impact economic openness 

and innovation in China and Europe? (unlikely)
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