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SRI Insurance Resilience Indices: Comparing protection in place with protection needed
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Large insurance protection gaps = Opportunity
Nat Cat protection gaps (USD billion) in premium equivalent, and resilience index in %, by
regionin 2021

SRI Insurance Resilience Indices in % (I-Rls) Protection Gap, USD bn
2010 2020 2021 2010 2020 2021
SRI Composite Insurance Resilience index 54.8 54.2 54.3 973 1,379 1,420 N
SRI Natural Catastrophe Resilience Index 24.5 24.8 24.6 169 216 251 N
North America 39.5 40.1 39.4 Vv 37 56 67 A
Latin America 21.0 6.3 6.1 18 18 20 N
Advanced EMEA 3b.7 43.8 43.5b v 18 17 21 N
Emerging EMEA 8.7 8.7 8.6 28 33 40 N
Advanced Asia-Pacific 21.2 235 23.9 N 42 42 45 N
Emerging APAC 6.2 5.8 6.2 N 25 50 59 N

Protection Gap Insurance Resilience
(N - A) Index (A + N)

Available (A)

Expected annual loss from Estimated insurance

/é\ Nat Cat storms, earthquakes and coverage for primary nat USD 251bn 24.6%
—— floods cat perils
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The resilience gap remains huge, even as it improved in many region, and is

particularly large in emerging markets
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Insurance resilience bolsters the overall economy, especially for emerging economies

1) Effect of more insurance coverage 2) Variables correlated
for cat losses on economic variables with lower economic volatility

stronger recovery (GDP
growth)

higher non-life insurance
penetration

less government spending above-potential GDP growth

quality of economic

less private borrowing stitutions
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Boosting the uptake of insurance:
Cooperation among multiple stakeholders is needed
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Legal notice

©2023 Swiss Re. All rights reserved. You may use this presentation for private or internal purposes but note
that any copyright or other proprietary notices must not be removed. You are not permitted to create any
modifications or derivative works of this presentation, or to use it for commercial or other public purposes,
without the prior written permission of Swiss Re.

The information and opinions contained in the presentation are provided as at the date of the presentation
and may change. Although the information used was taken from reliable sources, Swiss Re does not accept
any responsibility for its accuracy or comprehensiveness or its updating. All liability for the accuracy and
completeness of the information or for any damage or loss resulting from its use is expressly excluded.
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