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Mexico will pay for the wall.
China will pay fof the tariffs. _
-+ Clearly this is af'sweet dealfor the ipsurance industry.
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4 “Architect tears down [}
4 . Return to protectionism, led by US

own house”
‘ Worst tariff hikes since 1930

‘ Global supply chains highly exposed

’ Bipartisan consensus against China

‘ WTO sidelined = trade without rules

‘ Car imports ‘national security threat’

. Tech cold war
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@ Swiss Re

At stake:
25 years of

Global Supply
Chain
optimization

‘ 2/3 of world trade in intermediates
‘ Goodbye Huawei

Beyond China: Singapore, Korea, Switzerland

Niche players at risk: entire car vs. parts

Automation and 3D printing

‘ Worst impact to come via investments
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Our challenges ahead

Spheres of

/ power
Geopolitics

go local

Litigation, Market
reputation access

e

Law of the
jungle

caps,
taxation
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Legal notice

©2019 Swiss Re. All rights reserved. You are not permitted to create any modifications
or derivative works of this presentation or to use it for commercial or other public purposes
without the prior written permission of Swiss Re.

The information and opinions contained in the presentation are provided as at the date of

the presentation and are subject to change without notice. Although the information used
was taken from reliable sources, Swiss Re does not accept any responsibility for the accuracy
or comprehensiveness of the details given. All liability for the accuracy and completeness
thereof or for any damage or loss resulting from the use of the information contained in this
presentation is expressly excluded. Under no circumstances shall Swiss Re or its Group
companies be liable for any financial or consequential loss relating to this presentation.
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