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Income Statement

93 7] 20039 49 1 F-H 2004'd 39 31 7HA
For the Years Ended March 31, 2004

A 27]2002'd 49 19 5-E] 2003'd 34 319 744
For the Years Ended March 31, 2003
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Unit : Korean Won

3 7] (Current Period)

7 7] (Prior Period)

= 9 (Amount)

= 4 (Amount)

1. 743 % 8 & Earned Premium
LEydeds
Premium Income
OAFLIR
Direct Premium Written
@ FARI R
Assumed R/I Premium
® 3 okda e
Cancellation Refund
AFHI &
Premium Paid
OEALI=
R/I Premium
@ 3 k&=

N

Refund of Return Premium
BHNIE
Net Premium Written
A7eldn AR d w8

©»

Ea

Unecarned Premium Brought Forward
7ol g A E =

Unearned Premium Carried Forward

o

1L YA o Incurred Losses
LAFEAT
Claims Paid
OAFRIF
Direct Claims Paid
@ FARDF
R/1 Claims Paid
(ORI
Refund of Claims Paid
@ FARDFIY
Refund of R/I Claims Paid
FURIF
Claims Recovered
O EARDF
R/1 Claims Recovered
@FARIFIY
Refund of R/I Claims Recovered
Fapolol
Compensation Income
TEIEF
Net Claims Paid

A= S Y

N

©

ks

o

Outstanding Loss Reserves Released

o

AgE A9

Outstanding Loss Reserves Retained

142,641,534,940

73,011,916,372

139,804,364,378
142,641,534,940

142,641,534,940

7,360,437,438

10,197,608,000

102,534,421,505
73,011,916,372

73,011,916,372

16,945,174,540

46,467,679,673

88,314,251,015
95,482,554,201

95,482,554,201

95,482,554,201

192,134,252

7,360,437,438

40,560,352,816
33,539,168,630

33,539,168,630

33,539,168,630

338,493,395

7,359,677,581
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Unit : Korean Won

3 7] (Current Period)

Z 7] (Prior Period)

= 9 (Amount)

= 4 (Amount)

L g7 A58 n P55
Refund of Long-Term Insurance Policies
1R S
Maturity Refunds
2 MAATATE
Paid Annuities
KRR
Paid dividends
4.7 3l oFebE =

surrender Refunds

V. A
Net Operating Expenses
1 A7)
Expenses Paid
@ el
Wages & Salaries
(DR RN
Retirement & Severance Benefits
OERES
Other Employee Benefits
@ dwreE]u]
Maintenance Expenses
® 217 opu] 1 53]
Acquisition & Collection Expenses
®HeAFrE
Agent Commission Paid
DEFERIFTR
Coinsurance Commission Paid
®AFHNFFFE
Agency Business Commission Paid
© A 2
Claim Survey Fee Paid
© FARLYFFE
R/1 Commission Paid
@ FAol o} g
R/1 Profit Commission Paid
@ & A el 5255 0] 2
Interest on Outward R/I Reserve Deposit

@ A1 A ofa] g2

Amortization of Deferred Acquisition Expense

@I

Miscellaneous Expenses

2. 79784
Expenses Recovered
SRS ER
Claim Survey Fee Received
(D= R ke
R/I Commission Received
@ FAlol )4 s
R/I Profit Commission Received
@ A el e ol 4
Interest on Inward R/I Reserve Deposit
CRREEEEE
Agency Business Commission Received
® Gzl

Miscellaneous Income

1,132,249,847

127,613,284

594,325,368

2,106,995,927

82,544,133

27,202,494,400

13,846,036,301

45,092,259,269

45,092,259,269

26,725,179,912

26,725,179,912

982,874,627

111,727,829

406,277,228

1,317,272,326

14,326,223

13,014,559,698

10,878,141,981
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Unit : Korean Won

A3

3 7] (Current Period)

Z 7] (Prior Period)

= 9 (Amount)

= 4 (Amount)

Increase in Premium Reserves for Long-Term
Saving-Type Products

271 4R T YT

Premium Reserves at the end of Current Period
A7l R AT

Premium Reserves Catried over to Current Period

—

N

VI Al f Al 1] 5 57k
Net ncrease in Policyholders' Dividend Reserve ¢/f
1 A 24 )
Policyholders' Dividend Reserve ¢/f
2. Al FAp g n] 3

Reversal of Policyholders' Dividend Reserve b, /f

VIL B9 05 S
Net increase in Catastrophe Reserve
L EE S A4 Y
Catastrophe Reserve c/f
2 MG EN S8

Catastrophe Reserve b/f

VIIL 2g o]

Operating Gains

IX. FAG RS
Investment Income
1. o] 24
Interest Income
(1) = ol
Interest on Bank Deposits
2 S SA o) A}
Interest on Trading Securities
@) =7k SAol %
Intetest on Available for Sale Securities
@) W BASA %
Interest on Held to Maturity Securities
(5) thE A o) =}
Interest Income on Loan
(6) 71EFo] 2F5=0]
Other Interest Income

RESEC!

N

Dividend Income
(1) D71 el el S A o]
Dividend Income on Trading Securities
@ =S E A L)
Dividend Income on Available for Sale Securities

7)) el SA A ol ¢

©»

Gain on Disposition of Trading Securities
) v ol S5 7Fe] o
Gain on Valuation of Trading Securities

o7 S A 2ol )

B

o

Gain on Disposition of Available for Sale Securities
i =7Hs S A vke] o
Gain on Valuation of Available for Sale Securities

7. A A A 7 o) o]

=

Gain on Disposition of Investment Stocks by Equity Method

Wb s R A o A B

o

Reversal of Available-for-Sale Stocks Impairment Loss

R LR B

hd

2,304,374,349

82,402,012

24,880,250

2,852,830,699

2,852,830,699

-10,675,147,095

241,656,611

241,656,611

1,909,651,084

1,909,651,084

19,119,067,203

921,714,335

921,714,335

823,140,737

80,391,105

18,182,493

Reversal of Available-for-Sale Bonds Impairment Loss

10, W71 83 H g & B
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Swiss Re Korea Branch Unit : Korean Won
3 7] (Current Period) 7 7] (Prior Period)
° fus
7:” Zé‘ jq——‘_‘l =L ol T ol
= % (Amount) = % (Amount)

Reversal of Held to Maturity Securities Impairment Loss
11 A 7ke] o
Gains on Valuation of Investment Stocks by Equity Method
12. 2 A Ao ¢
Gains on Early Retirement of Bonds Issued
13. A FE7 o €]
Gains on Transactions of Derivatives
14, S AE 3 7o) o
Gains on Valuation of Derivatives
15. -5 4k o] o
Gains on Disposition of Real Estates
16. e 0]
Rental Income
17. 77859
Commission Income
18, /b Stk A F 5 8]
Reversal of Reserve for Loss on Devaluation
19. F2kg i 3ol ¢

Miscellaneous Income

X, FA 0 0 0
Investment Operating Expenses

SERES

—_

Interest Expense

e S A T

N

Losses on Disposition of Trading Securities

AERNTU BAEA

©

Loss on Valuation of Trading Securities

e s AN REd

Ea

Losses on Disposition of Available for Sale Securities

W B ASAAEE

o

Losses on Disposition of Held to Maturity Securities

ARYHGEAFY AL ED

o

Losses on Disposion of Investment Stocks by Equity Method

1. == A
o b R el

~

Available for Sale Stocks Impairment Losses

S R R

o

Available for Sale Bonds Impairment Losses
Rl B RiRe i
Held to Maturity Bonds Impairment Lossses

10. A5 7k

hd

Losses on Valuation of Investment Stocks by Equity Method
1. YA AR

Losses on Early Retirement of Bonds Issued
12, YR EA N A

Losses on Transactions of Derivatives
PERE S

Losses on Valuation of Derivatives
14. A2k gke] )

Investment Administration Expense
15. 552k k]

Maintenance Expenses on Investment
16, F 52 271 2]

Depreciation Expenses on Investment

in Real Estate
17. -5k A =4

Losses on Disposition of Real Estates

18. 52 7k

Losses on Valuation of Real Estates
19. FArg =

Miscellancous Expenses

2924 B ()

@544
20031 298]
203, oA



292 ARG FFAH

Swiss Re Korea Branch

Swiss Re
imn

(&9l 9

Unit : Korean Won

ki

7] (Current Period)

Z 7] (Prior Period)

=1
=]

A (Amount)

= 4 (Amount)

XI. TG el

Operating Income on Investment

XIL & 9 dolo]

Total Gain from Operation

XIL 349l

Income from other than Operation
1A ol o]

Gain on Disposition of Tangible Assets
2. 9] gkate]

Gain on Foreign Currency Transactions
BEEERRE

Gain on Foreign Exchange Translations
4 =TT

Reversal of Allowance for Bad Debts
5. LA S

Income Tax Returned
6. SRARFAFTR

Separate Account Commission Received
7. 4712 740l

Gain on Prior Period Adjustment
5. 419l golo]

Miscellaneous Income

X1v. g§) el vl&
Non-operating Expenses
1 Fr@ Ak
Loss on Disposition of Tangible Assets
2 P A7)
Amortization of Intangible Assets
3. 9] 3kap
Losses on Foreign Currency Transactions
4 9B
Loss on Foreign Exchange Translations
5. QAo
Income Tax Paid
6. 7%=
Donations
7. 5EARA TR
Separate Account Commission Paid
8. A7 e AEd
Losses on Prior Period Adjustments
9. YAeIFFEAL

Miscellaneous Losses

Xv. 57 F 0l
Separate Account Income
1. EHAAR G

Separate Account Income
2. 587 7gu] &

Separate Account Expenses
XVI /el o) (= 7 73E4)

Ordinary Income (or Ordinary Loss)

2,411,656,611

-8,263,490,484

131,754,095

78,086,076

43,426,007

10,242,012

438,311,026

403,233,007

33,863,519

275,000

939,500

-8,570,047,415

921,714,335

20,040,781,538

50,740,983

40,375,671

9,485,000

880,312

203,042,415

169,353,739

23,886,939

5,450,000

4351,737

19,888,480,106
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Swiss Re Korea Branch Unit : Korean Won

3 7] (Current Period) 7 7] (Prior Period)

Al A )} B
1782+ = 9 (Amount) = 9 (Amoun)

XVIL 5ol 0 0
Extra Ordinary Income

Aol o)

—

Gains from Assets Contributed
L A A o] o]
Gains on Exemption of Debts
Az
Gains on Insurance Settlement
epEole)

Other Extra Ordinary Income

N

o

ks

XviiL 54 0 0
Extra Ordinary Losses
1A=
Casualty Losses
2. 7]k 5 &

Other Extra ordinary Losses

XIX. HAAH 27 ol (B HA A RS2 S -8,570,047,415 19,888,480,106
Net Income before Income Taxes

(or Net Loss before Income Taxes)

XX, A H] & -2,340,619,303 5,953,685,930

Income Tax Expenses

XX, B7]Eol o] (HEi= Br]wEad) -6,229,428,112 13,934,794,176
Net Income (or Net Loss)
(G2 Aol
(Ordinary Income per Share)
& ol

(Earning per Share)
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