
Decentralized and parametric 
insurance

… why the future of insurance is on web3 

The Next Web: How can 
organisations create real 
value with Web3?





why does it matter?



The Places Most Prone to Disaster
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Coverage ratios in emerging markets

8.52%
Total microinsurance coverage ratio

51,494,327 lives insured

Latin America & 
Caribbean

5.43%
Total microinsurance coverage ratio

61,760,322 lives insured

Africa

6.96%
Total microinsurance coverage ratio

1,462,000 lives insured

Asia and Oceania 



S
ource: http://w

orldm
apofm

icroinsurance.org/

0%       0-1%     1-2%      2-3%     3%+

Coverage ratios in emerging markets

The emerging markets 
are still massively 

underinsured





> 25% 
of the total worldwide

 insurance market



Where are the insurance products for the poor?



● Buy seed + 
insurance ● Activate ● Guaranteed 

payouts

Case study: Acre Africa Weather Index Insurance for Kenya

Over 50,000 farmers receive insurance 
based on Etherisc’s parametric blockchain insurance platform



Parametric insurance: Decentralize it!

Products Data Oracles Risk Pools

Business Processes

Data Services



The policy lifecyle in the Generic Insurance Framework



Parametric insurance products enable fully automated operation

Generic Insurance 
Framework (GIF)

Operating system for 
blockchain based insurance

Travel NatCat Climate Risks Healthcare Life



The Etherisc partner ecosystem



The protocol covers the full value chain



Stay tuned!
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