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 Swiss Re launches the UK results of its landmark Risk 

Perception Survey  

 30% of UK respondents would give up work to care for a 

loved one – the highest result in the world 

 70% believe their neighbourhood is at risk of being hit by a 

natural catastrophe in the next 20 years  

 Despite 70% being prepared to use renewable power, 55% of 

those can't afford to pay more for it 

 People view the high cost of food as the number one reason 

why people go hungry in the UK 

 

London, 25 September 2013 — Nearly one in three UK residents 

would consider giving up work to care for an elderly loved one, 

according to a landmark survey commissioned by Swiss Re for its 

150 year anniversary. The UK results also reveal how people in 

the UK view risks relating to climate change, renewable energies 

and food security. 

The Risk Perception Survey was conducted by The Gallup Organisation 

– Europe. Gallup spoke with nearly 22 000 citizens across 19 markets 

on five continents, aged 15 and above. The survey was carried out in 

April and May 2013. Under the theme of 'Open minds connecting 

generations', Swiss Re is encouraging a dialogue about risks and how 

future generations are prepared to tackle them. 

Of all 19 markets surveyed, UK respondents show the greatest 

personal commitment to looking after their loved ones in old age. 

Faced with a list of options asking how they would provide care for an 

elderly relative, around 30% said they would provide it themselves – 

even if it means having to give up work or work less. Other popular 

choices are buying insurance on their behalf (25%) or paying for care 

with savings (20%).  

Russell Higginbotham, CEO of Swiss Re UK and Ireland, says: "These 

findings are very insightful, especially with the UK government's 

intention to clarify personal and state responsibility for care. It's further 

evidence that we must find better ways to fund care for older people 

who need it, in a way that suits them, along with their family. The 

insurance industry can help play a role in this." 

People were also asked what concerns them most, including ageing, 

climate change, natural disasters, energy and food supplies. Almost 

everyone is worried about prospects for the economy, and nearly two-

thirds of those asked place this as their top risk for the UK. Despite 
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recent, more optimistic sentiment on the economy, these concerns are 

likely to linger for some time to come. 

Concerns about global warming and natural disasters are also 

widespread.79% of UK respondents felt that there was some link 

between climate change and natural disasters. On the issue of 

renewable energies, the report suggests that private households are 

willing to support moves in this area, but that 55% of the people say 

the costs are too high. 91% of those surveyed felt that government 

support is necessary to help promote more efficient energy usage. 

Russell Higginbotham adds:  "The survey shows that people in the UK 

have genuine concerns about their old age and that more people are 

looking seriously at how they'll adapt to the changes society is facing. 

Governments and the insurance industry should work together to 

make sure the right framework and solutions are in place, especially in 

improving the integration of state and personal provision. Often they 

work in competition rather than being complementary to each other." 

Summary of the key UK findings: 

Economy still an immediate concern 

 When asked to select the most important risks currently facing the 

country, 61% put "the economy not doing well" at the top of the list  

 In second place was "crime, terrorism and civil unrest", at 36% 

Longer working lives are becoming the norm, and solidarity in 

healthcare funding is still the UK's preference 

 More than 6 in 10 expect to work to the age of 65 and beyond: 

For those yet to retire, 35% propose to finish working between 65 

and 69, 18% expect to retire in their 70s and a further 8% think 

they're never going to retire 

 52% of UK respondents feel that "healthcare for everybody should 

be publicly funded". Universal publicly-funded healthcare remains 

very important, 65 years after the NHS was founded 

Natural catastrophes are seen to be on the rise, but people trust 

the government to prepare well 

 A large majority of UK respondents (70%) believe  their 

neighbourhood is at risk of being hit by a natural catastrophe in the 

next 20 years, such as a flood, and 31% say it could happen within 

three years 

 79% see a connection between climate change and higher natural 

catastrophe risk at least "to a small extent", but only 12% think that 

there's a link "to a great extent" 

 Nearly half (46%) think that the government's measures to protect 

against a natural catastrophe are "good" or "very good", and an 

additional 20% don't see any need for risk reduction measures in 

their local community 
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Cost concerns for renewable energy, and a rallying call to 

government to do more  

 70% of UK respondents are using or are willing to use renewable 

power, but more than half of them (55%) say they can't afford to 

spend any more on energy than they do already 

 An overwhelming majority (91%) calls for the government to do 

more to encourage efficient energy use 

High food prices seen as main culprit for food shortages 

 UK respondents are clearly aware that hunger is a global problem. 

90% agree that many in the world simply don't have enough 

access to food 

 High food prices and food waste are seen as the main culprits for 

people going hungry in the UK. 68% and 64% respectively cite 

these as reasons for the country's food shortages. 

 

Notes to editors 
 
About the Risk perception survey 
Swiss Re's Risk Perception Survey was carried out in April and May 2013 by The 
Gallup Organisation – Europe. 
 
Results are based on telephone and online interviews with more than 1 000 people 
per country, aged 15 and older, conducted in 19 markets. The samples are 
representative of the total population aged 15 and older in most countries; in five 
countries, interviews were only conducted in urban areas. The 19 markets selected for 
this study were: 
 
Americas:  Canada, the United States, Brazil (only urban areas) and Mexico 
EMEA:  France, Germany, Italy, the Netherlands, Switzerland, the United 

Kingdom and South Africa (only urban areas) 
Asia-Pacific:  Australia, China (only urban areas), Hong Kong, India (only urban areas), 

Indonesia (only urban areas), Japan, Singapore and South Korea 
 
The results of Swiss Re's Risk Perception Survey can be explored online. Please 
visit http://riskwindow.swissre.com/. 
 
Swiss Re 
The Swiss Re Group is a leading wholesale provider of reinsurance, insurance and 
other insurance-based forms of risk transfer. Dealing direct and working through 
brokers, its global client base consists of insurance companies, mid-to-large-sized 
corporations and public sector clients. From standard products to tailor-made 
coverage across all lines of business, Swiss Re deploys its capital strength, expertise 
and innovation power to enable the risk-taking upon which enterprise and progress in 
society depend. Founded in Zurich, Switzerland, in 1863, Swiss Re serves clients 
through a network of over 60 offices globally and is rated "AA-" by Standard & Poor's, 
"A1" by Moody's and "A+" by A.M. Best. Registered shares in the Swiss Re Group 
holding company, Swiss Re Ltd, are listed on the SIX Swiss Exchange and trade under 
the symbol SREN. For more information about Swiss Re Group, please visit: 
www.swissre.com or follow us on Twitter @SwissRe. 
 
Cautionary note on forward-looking statements 
Certain statements and illustrations contained herein are forward-looking. These 
statements (including as to plans objectives, targets and trends) and illustrations 
provide current expectations of future events based on certain assumptions and 
include any statement that does not directly relate to a historical fact or current fact. 

http://riskwindow.swissre.com/
http://www.swissre.com/
http://www.twitter.com/swissre
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Forward-looking statements typically are identified by words or phrases such as 
“anticipate“, “assume“, “believe“, “continue“, “estimate“, “expect“, “foresee“, “intend“, 
“may increase“ and “may fluctuate“ and similar expressions or by future or conditional 
verbs such as “will“, “should“, “would“ and “could“. These forward-looking statements 
involve known and unknown risks, uncertainties and other factors, which may cause 
Swiss Re’s actual results of operations, financial condition, solvency ratios, liquidity 
position or prospects to be materially different from any future results of operations, 
financial condition, solvency ratios, liquidity position or prospects expressed or implied 
by such statements or cause Swiss Re to not achieve its published targets. Such 
factors include, among others: 

 further instability affecting the global financial system and developments related 
thereto, including as a result of concerns over, or adverse developments relating 
to, sovereign debt of euro area countries; 

 further deterioration in global economic conditions; 
 Swiss Re’s ability to maintain sufficient liquidity and access to capital markets, 

including sufficient liquidity to cover potential recapture of reinsurance 
agreements, early calls of debt or debt-like arrangements and collateral calls due to 
actual or perceived deterioration of Swiss Re’s financial strength or otherwise; 

 the effect of market conditions, including the global equity and credit markets, and 
the level and volatility of equity prices, interest rates, credit spreads, currency 
values and other market indices, on Swiss Re’s investment assets; 

 changes in Swiss Re’s investment result as a result of changes in its investment 
policy or the changed composition of its investment assets, and the impact of the 
timing of any such changes relative to changes in market conditions; 

 uncertainties in valuing credit default swaps and other credit-related instruments; 
 possible inability to realise amounts on sales of securities on Swiss Re’s balance 

sheet equivalent to their mark-to-market values recorded for accounting purposes; 
 the outcome of tax audits, the ability to realise tax loss carryforwards and the ability 

to realise deferred tax assets (including by reason of the mix of earnings in a 
jurisdiction or deemed change of control), which could negatively impact future 
earnings; 

 the possibility that Swiss Re’s hedging arrangements may not be effective; 
 the lowering or loss of one of the financial strength or other ratings of one or more 

Swiss Re companies, and developments adversely affecting Swiss Re’s ability to 
achieve improved ratings; 

 the cyclicality of the reinsurance industry; 
 uncertainties in estimating reserves; 
 uncertainties in estimating future claims for purposes of financial reporting, 

particularly with respect to large natural catastrophes, as significant uncertainties 
may be involved in estimating losses from such events and preliminary estimates 
may be subject to change as new information becomes available; 

 the frequency, severity and development of insured claim events; 
 acts of terrorism and acts of war; 
 mortality, morbidity and longevity experience; 
 policy renewal and lapse rates; 
 extraordinary events affecting Swiss Re’s clients and other counterparties, such as 

bankruptcies, liquidations and other credit-related events; 
 current, pending and future legislation and regulation affecting Swiss Re or its 

ceding companies, and the interpretation of legislation or regulations; 
 legal actions or regulatory investigations or actions, including those in respect of 

industry requirements or business conduct rules of general applicability; 
 changes in accounting standards; 
 significant investments, acquisitions or dispositions, and any delays, unexpected 

costs or other issues experienced in connection with any such transactions; 
 changing levels of competition; and 
 operational factors, including the efficacy of risk management and other internal 

procedures in managing the foregoing risks. 
 

These factors are not exhaustive. Swiss Re operates in a continually changing 
environment and new risks emerge continually. Readers are cautioned not to place 
undue reliance on forward-looking statements. Swiss Re undertakes no obligation to 
publicly revise or update any forward-looking statements, whether as a result of new 
information, future events or otherwise. 

This communication is not intended to be a recommendation to buy, sell or hold 
securities and does not constitute an offer for the sale of, or the solicitation of an offer 
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to buy, securities in any jurisdiction, including the United States. Any such offer will 
only be made by means of a prospectus or offering memorandum, and in compliance 
with applicable securities laws.  


